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THE WEEK. 


The trade recession, although plain, continues irregular. 
Among the larger divisions the dry goods trade makes 
about the best showing, while the iron and steel trade is 





running much below capacity. Measuring by producing ~ 


capacity may, however, not give the truest test of the situa. 
tion, a8 in nearly all branches of industry producing 


. capacity has in recent years been carried to the highest 
point of possible consumption. Actual business for imme- 


diate needs is in most branches large, but there is compara 
tively little buying for future or speculative requirements. 
In dry gdods this tendency is manifesting itself, and as it 
serves to keep stocks low it makes for a strong econumic 
position, especially as retail distribution aggregates large. 
It is notable in view of all these conditions that building 
operations, although falling behind somewhat in some 
localities, are, taking the country over, so large. Recent 
census figures reveal the rapid growth of our cities; this is 
an era of home building. Market conditions continue to be 
dominated by financial developments and the advancein the 
rates of discount by the Banks of England and Germany is 
the most important event of the week, as these banks so 
largely control the money market throughout the world. 
Our own national bank returns have, however, been on the 
whole reassuring, and the new activity in bonds, the 
sales of which during the past fortnight are estimated at 
$50,000,000, a considerable part of which were placed 
abroad, is an encouraging incident. The belief in a bumper 
crop of corn is confirmed by the recent weather reports, 
and this would naturally fix the state of trade during the 
coming year, but for other developments, which tend to 
keep the situation confused and doubtful. September fail- 
ures show liabilities mnch larger for the month than last 
year although far less than in 1908. Manufacturing makes 
a less favorable showing than the trading class. Railroad 
earnings in three weeks of September increased 2.7 per 
cent. Bank clearings cutside New York declined 0.5 per 
cent., and in New York fell behind 189. Foreign com- 
merce of New York in the latest week aggregated $28 030,- 
386, against $27,743,125 in 1909 and $25,430,992 in 1908. 
Imports were $3,843,420 in excess of exports as compared 
with $7 311,239 excess last year. 





Some tendency toward firmness is apparent io c-rtain 
departments of iron and steel, although in general! the out- 
look is sufficiently uncertain to make consumers cautious 
in contracting tor future requirements, and most of the 
present demand is for immediate needs only. Encourage- 


’ ment is afforded, however, by the insistence of buyers for 


prompt deliveries on finished materials and by the liberal 
tonnage of rails being booked for export. These foreign 
orders include an additional 10,000 tons to be shipped to 
Mexico, and while domestic business is not heavy, some 
reinstatement of postponed contracts is reported. The 
situation in pig iron is confusing; both producers and 
consumers hold divergent views in the matter of prices. A 
substantial volume of business has been placed for wire 
goods and contracts for structural material aggregate a good 
tonnage on the basis of $1.40 at Pittsburg. Demand for 
plates is somewhat lighter, with a tendency toward slightly 
lower quotations. 

Contradictury conditions prevail in dry goods markets. 
Dress goods and men’s wear for immediate shipment are 
in better demand, while spring business is limited. Dress 
ginghams and sub-count prints in cotton goods are being 
ordered freely, but staple domestics are very quiet, although 
there is a moderate demand for print cloth yarn goods for 
printers and converters’ use, sales at Fall River last week 
running ahead of production. A contraction in trade, 
infiuenced by financial conditions, is plainly visible and 
jobbers are making unusual effurts to keep stocks low until 
stock taking time. Mills continue to curtail in cotton 
centers, and until the cotton crop is matured selling agents 
are slow to move on prices for staples. Yarns ruie gene- 
rally quiet, with some improvement noted in the call for 
worsteds. The silk trade shows decided steadiness and 
better tone. 

Eastern fuotwear manufacturers are receiving larger 
orders for certain kinds of goods and business again shows 
improvement this week, but other lines are as slow as ever. 
Some New England factories aie operating full time. The 
price question is no lunger the distu:bing element that it 
has been, as values are firm. Trade in sole leather is im- 
proving, with sizable sales of union backs reported recently 
in the Boston market and tanners asking firmer values on 
about all tannages. Upper stock, on the other hand, con- 
tinues quiet and unsatisfactory. Belting butts are selling 
well, with a sale of choice tannage in the Eastern market at 
46c. as a basis for No. 1 light weights. Packer hides con- 
tinue strong and some varieties of branded stuck are about 
tc. higher, but country hides are weak and unsettied, with 
a variety of quotatious given on bufts. Fvureign dry hides 
are strong, but European auctions are lower. 

Expectations of a bullish government cotton report on 
Moaday have been engendered by recent advices from pri- 
vate sources. Depression in wheat continues in response to 
bearish statistics and slack cash demand. European supplies 
are much larger than a year ago and stocks at domestic 
points steadily accumulate, while expurt bids are still out 
of line. Receipts at the West, however, were much smaller 
than in 1909, 7,116,842 busheis this week comparing with 
12,496,410, and shipments from all ports of the United 
States, flour included, amouxted to only 943,921 bushels 
against 1,761,025 last year. Corn continues to recede in 
value because of a general belief ina bumpercrop. Frost 
has appeared in scattered localities, but without serious 
eflect and practically a)l of the crop is now beyond danger. 
Ariivals of 3,598,923 bushels compared with 3,411,585 a 
year ago, while Atlantic coast expoits were 223 367 bushels, 
against only 35,439 im 1909. 

Liabilities of commercial failures thus far reported for 
September amounted to $11,686,542, of which $7,021,516 
were in manufacturing, $4,369,411 in trading and $295,615 
in other commercial lines. Failures this week numbered 
219 in the United States aygai.st 236 last year, and 28 in 
Canada compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Wholesale departments of trade continue 
quiet though showing increased activity as compared with 
the dulness of the summer months. Retail trade is develop- 
ing and with colder weather would become quite active. 
Leading diy goods jobbing houses report the largest Sep- 
tember sales since 1907 and some difficulty in placing orders 
to fill the demand for duplicates coming in from retailers. 
In the textile mills there is slight improvement from 
week to week, but complaints continue as to the un- 
satisfactory condition of the market for cotton goods. 
Meun’s wear mills are operating more machinery, but are 
obliged to sell goods at low prices in order to secure busi- 
ness. The wool market is more quiet than last week, but 
a fair amount of business is pending and prices hold steady. 
Selling agents report more business in pig iron and the 
market firmer. Finished steel is quiet. Fall demand for 
hardware, builders’ materials and painters’ supplies is fair. 
Sales of upper leather show gains and there is a better 
feeling in the trade. Business is better in spring wheat 
flour, but mills complain that prices are unprofitable. 
Domestic trading 1n grain is less active and corn is de- 
cidediy lower, oats ruling steady. Exporters are dcing 
little in grain. Butter meets with a better demand and is 
steady at the decline. Cheese is a little firmer and fairly 
active. Eggs are firm andin good demand. Thereisa 
shade firmer tone to the money market which is inactive at 
3 to 34 per cent. on call and 4 to 53 per cent. on time. 

Philadelphia.—Slow but steady improvement is 
reported in numerous lines, and the prevailing sentiment 
is apparently a feeling of confidence in the future. In 
wholesale woolen and dry goods the searon’s business is 
fair and the millinery trade is quite active. Jobbers of 


hosiery, underwear and notions note a tendency to quiet 
ness, but cloak and suit manufacturers say they have had 
a good season, and manufacturers of shirt waists have a 
fair amount of ordersonhand. In men’s and boys’ clothing 
manufacturers report that the season has been only fair. 
The leather market remains firm and sales are somewhat 
larger, although not so great as usual at this time of year. 
There is a good demand for all kinds of glazed kid, and 
though sales are not so large as formerly there are still 
some substantial orders on hand. Shoe dealers report 
improved conditions, although a tendency to conse! vatism 
is still in evidence, retailers buying only tor immediate 
requirements. In the wool market inquiry was chiefly for 
territories to supply the current wants of manufacturers, 
the latter showing little disposition to operate in advance 
of needs. Busiress in fleeces was limited by restricted 
offerings and firmness in the views of holders. Foreign 
wools were in fair request and firm. There is some im- 
provement in the textile industries, but conditions are yet 
far from satisfactory. 

The iron and steel market presents no special feature, 
stocks are substantially unchanged and there is no increase 
in the number of furnacesin operation. The activity noted 
last week continues and the trade looks for somewhat 
higher prices on business covering the first quarter of next 
year. Business in wholesale lumber shows some improve- 
ment, but orders placed are mostly fur the replenishing of 
yard stocks. Prices are well maintained in most lines, but 
retail dealers do not regard conditions as favorable, and 
report the movement less than average. In building there 
is more activity and indications are considered good. Re- 
ports from manufacturers and dealers in cement, paints, 
wallpaper, chemicals and paper as a rule are favorable, 
and prospects are quite satisfactory in thore lines. There 
is a better movement in the wholesale liquor market, in- 
creased demand appearing for spirits ana whiskies, while 
an average business is reported in tobacco. Groceries con- 
tinue high in price and trade is quiet. Sugars are fairly 
active under a five point concession. Coffees are strong 
and trade active, while teasare firmand quiet. Call money 
is quoted at 4 to 44 per cent., time at 44 to 53 per cent. 
and commercial paper at 5 to 6 per cent. 

Pittsburg.—The volume of business in jobbing lines is 
fairly satisfactory. Groceries are steady and sales of pro- 
visions are increasing. Wholesale shoe dealers expect a 


normal business for the season, and stocks were cleaned up 
pretty well after the summer trade. Machinery lines are 
fairiy active, and electrical material and machinery is in 
good demanc. There is a heavy accumulation of coal in the 
local harbors awaiting a boating stage for shipment South. 
Rail shipments have been quite heavy. 





Baltimore.—Jobbing trade for tall has been fairly brisk 
and greater activity is noted in manufacturing lines, the 
demand for work shirts and: overalls and other lines of 
wearing apparel for men being exceptionally strong. 
Wholesale dry goods and notion cencerns report only a 
moderate business in dress goods and kindred lines, but 


trade in hosiery, underwear and knit goods is very active, 
This is between seasons with the clothing manufacturers, 
most of the salesmen having returned from their trips, and 
no improvement is expected until the beginning of the next 
season. Collections continue slow, but the outlook for 
retail business during the present fall season is considered 
bright. Business with jobbers of hats and caps has been 
about up to the usual standard, anda slight improvement is 
noted in the demand for boots and shoes at wholesale. 
Considerable improvement is noticed in the leaf tobacco 
market and trade for the week was very satisfactory, 
although the individual transactions were not of very large 
proportions. Values are firm and high. In the wholesale 
cigar and tobacco trade, business from the outside has 
been much better than in the home market, and general 
conditions are more satisfactory than for some time past. 
The demand for paper and stationery at wholesale has 
been only moderate, though values are stronger and there 
is less cutting of prices among the jobbers. 


Atlanta.—Fall trade in shoes and dry goods has opened 
with larger orders than in any year since 1906. The demand 
for clothing is satisfactory and grocery trade is fair. In all 
lines slow collections are the rule, but there has beenno 
pressure on debtors. It is realized that cotton is nearly two 
weeks late and that farmers need their first receipts for 
gatherir g and moving the crop, so that payments to country 
store keepers have hardly begun. The feeling among 
wholesale dealers is one of confidence. In the buildin 
trade it is reported that fewer residences have been erecte 
of late, but large contracts and alterations have been nu- 
merous and aggregate expenditure heavy. Saw mill machin- 
ery has been selling freely and requests for quotations in 
other lines have been numerous. 

New Orleans.—General trade conditions show marked 
improvement and prospects appear to be considerably 
brighter. Cotton has opened somev hat firmer and there is 
a better tone to the local money market. There has been an 
increased demand for accommodation, and while no special 
pressure was noticeable, the volume of funds offered at. 
previous rates was smaller. Sugar remains quiet, and 
arrivals from plantations have been confined to seconds and 
thirds on a small scale. Molasses remains unchanged and 
ali arrivals have been taken up promptly. There has been 
a good demand for refined sugar. Marked improvement 
is noted in the rough rice market, and receipts have been 
exceeded only twice in the history of the trade. Business 
remains quiet, and a considerable portion of the receipts 
are being held for increased prices. Receipts thus far this 
season are 456,148 sacks rough rice, and 38,207 pockets 
clean rice. 

Nashville.—Jobbing trade shows some little improve- 
ment during the past few weeks, especially in groceries 
and shoes. Retail trade, however, is less than for the same 
period of last year. Most country and city collections 
are reported slow. 

Louisville,— Numerous lines report improvement as 
compared with recent weeks. The dry goods business is 
running ahead of last year and prospects are favorable, 
while millinery houses report an excellent trade. Whole- 
sale drug and queersware dealers are doing well, and there 
is more activity in general hardware. Implement manu- 
facturers receive more orders for plows and other agricul- 
tural tools on account of the good crop reports. The grain 
business is quiet and quotations have a downward tendency, 
but higher prices are being obtained for Kentucky whiskey 
and the demand is better than last month. Manufacturers 
of lumber and furniture receive good orders and distinct 
improvement is noted in conditions, but manufacturers of 
handles report some quietness in their line. 

Cincinnati.—Retail trade exhibits considerable im- 
provement and there is an active business in dry goods at 
wholesale, which is due to the large number of orders sent 
in by traveling salesmen and the good attendance of buyers 
at the jobbing houses. Clothing manufacturers are doing & 
fair business in fall and winter goods, but results do not 
compare favorably with last year, and the wholesale boot 
and shoe trade is only fair. The market for flour is quiet, 
but prices remain steady. The wholesale market for whiskey 
is firm and the movement good. Provisions are irregular. 
The market for pig iron improves, and though the move-. 
ment is largely in deliveries for this year, there is consider- 
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able inquiry for next year and some sales. While quota- 
tions for this year have not advanced, they are firmly main- 
tained, and the premium asked over present prices for next 
year’s deliveries has had some effect on the placing of con- 
tracts by consumers for that period. 

Cleveland .—Retail trade in clothing, boots and shoes 
and dry goods and millinery is fair for the season. Cloak 
manufacturers, on account of the strike in New York, have 
been unueually busy, and their entire output for the season 


has been disposed of. A number of factories will not be 
able to fill all orders received. Lake trade continues quiet. 
Machinery and foundry plants have a number of large 
orders on band, and their business is reported good in all 
branches. From the Akron district leading houses in rubber 
goods report trade a little slack at this time, and some of 
their employees have been laid off; several of the large 
plants are making additions which will increase their ca- 
pacity from 25 to 50 per cent In stoves and furnaces all 
plants are running to their full capacity. Ia the cereal 
lines business is reported active at good prices. In sewer 
pipe and ¢ ay products price conditions have not been very 
favorable, but the leading concerns report a fa rly good 
demand. Bank deposits have fallen off and there is still 
a steady demand tur loans at rates from 5 to6 per cent. 
Collections are fair. 

Chicage.— Weather conditions favor distributive trade. 
New demands appear strongest in general merchandise, 
there being much belated buying involving immediate ship- 
ments, but a better feeling develops in the leading indus- 
tries, pig iron, steel and minor metals selling more freely 
‘for future deliveries, and prices for furnace outputs next 
year are stronger. Inquiries indicate the early placing of 


important contracts for rails, cars, plates, structural shapes 
and pipe, although quotations lengthen neg >tiations with 
railroad companies, many of which now find supplies urgent. 
Transportation returns testify to enormous freight move- 
ments. Live meats arrive in notably large numbers, grain 
shipments are conspicuously heavy and little diminution 
appears in receipts of the principal raw materials for factory 
conversion. New furnaces in the Calumet district to cost 
several millions are now started, the building work employ - 
ing large forces and to be finished next summ+r. Ocher 
important additions to manufacturing capacity are pushed 
and ship building is resumed at South Chicago. Finan- 
cial affairs undergo little change, commercial paver being 
firm at 53 to 6 per cent. and currency shipments to muve 
crops larger. Sales of local securities are under one-third 
the volume at this time last year, but the ten active stocks 
show an average gain this week of 30 cents per share. The 
bond market 1s yet verv dull. New buildings, $960,685, 
compare with $1,324,320 last week and $1,273.100 a year 
ago. Real estate sales were $2,903,414, against $2,586,893 
last week and $2,308,582 in 1909 

Dealings in the principal toodstuffs have expanded, with 
prices :howing easier tendencies. The demand compares 
favorably with this time last year in textiles, boots and 
shoes, millinery, clothing ana men’s furnishings. Mail 
orders continue good fur reassortments, and gratifying re- 
ports are made as to early selections of spring and summer 
lines. Interior advices indicate that country merchants 
have satisfactory sales of seasonable wares. City trade in 
leading retail lines is stimulated by attractive tall exhibits. 
Total movement of grain at this port, 11,154 850 bu hels, 
compares wito 11,129,140 bushels last week and 9,222 010 
bushels a year ago. Compared with 1909 receipts de 
creased 7.6 per cent. and shipments increased 65.7 
per cent. Flour receipts were 199,137 barrels against 
193,062 barrels last week and 248,247 barrels a year 
ago. Shipments were 215.694 barrels, against 186,449 
barrels last week and 254.194 barrels in 1909 Agziegate 
receipts cf cattle, hogs and sheep, 352,171 head, com- 
pare with 288 453 head last weck and 275 U52 head last year. 
Receipts of hides were 2.868.200 pounds aguainat 3,268,063 
pounds last week and 3,014.251 pounds in 1909. Wool 
receipts, 1,043.500 pounds, compare with 1,764 0U0 pounds 
last week and 1,073,526 pourds last year. Lumber receipts 
were 48,948,000 feet, against 44,245,000 feet last week and 
64,227,000 feet in 1909. Other receipts increased in corn, 
cheese, butter, cattle and sheep, but decrea-ed in wheat, 
Oate, rye, barley, seeds, broumcorn, dressed beef, pork, 
lard, egys and hogs. Compared with the closings a week 
4g0, Ca8b prices are unchanged in fluur and hogs; higber 
in lard, 174 cents a tierce; and lower in wheat, § cent a 
bushel; oats, 1} cents; corn, 2} cents; choice cattle, 5 
cents a hundredweight; sheep, 10 cents; ribs, 124 cents; 
and pork, $2 25 a barrel. 





Milwaukee.—The general outlook in the leather trade 
is somewha; better and manufacturers are more optimistic, 
but conditions in the shoe trade are conflicting. The iron 
business continues quiet, orders being almost entirely of 
immediate character. Svme shops are increasing their 
working force whi'e others are laying off hands, so that the 
situ sation on the wholeis only fair. Inthe packing industry 
shipments are heavy and coilections satisfactory. Jubbers 
of dry goods and kiodred lines report an active movement 
of merchandise. and retail trade is good. 


St. Paul —Weather conditions favor distribution of 
seasonable merchandise, and jobbing trade returns for the 
month make satisfactory compirison with September last 
year. Dry goods are seasonuably quiet, but moderate gains 
are shown for the month. Millinery mail orders equal 
expectatiuns, and clothing, hats, women’s wear aod fur 
sales make a satisfacto'y showing. Fovut wear orders come 
forward steadi y, and there is a fairlv active demand for 
harness for immediate delivery. Waovl-sale drug trade 
is normal. Paints and oils are unchanged. Harivare sales 
hold up well, and there is a1 active, steady demand for 
groceries and foodstuff. Collections continue somewhat 
irregular. 

St. Louis.—Traveling salesmen are sending in fair 
orders tor future delivery from ecome sections of the c ‘untry, 
while the orders that are coming in from other sections are 
only moderate at wost, and show conservative buying. This* 
covers the leading lines of trade, and purticularly dry 
goods, clothing, millinery and footwear. O ders for immedi- 
ate delivery are about normal, and include, with few excep- 
tions, all lines. Collections are good. Next week the fall 
festivities bezin, and the city will be full of visitors. Retail 
trade is moderately active and is increa ing. Somecf the 
manuficturing establishments are receiving larger orders, 
pnd the bulk are fairly well supplied with business. 
M .i3'u e and sunshine is abunda»t and the corn crop is |. 
neirly all made. Wheat receipts contiaue liberal, and the 
market is active and lc. bigher. Corn le. lower and Oats 4c. 
The movement of flour is smaller, but prices are firm. Pig 
lead is slightly lower and spelter weaker. Spot cotton is 
moderately active and ¢c lower Cattle receipts are very 
largeand prices 15c. to 25c. lower; hg receipts are light aud 
prices steady, while sheep are lower Lumper offerings are 
moderate and good stock steady. Mo wey continues in good 
demand at 54 to 6 per cent. 


Kansas City.—Retail trade is good, and jubbers in all 
lines report a satisfactory business. Among agricultural 
implement houses the demand for graia drills is uaprece- 
dented which foretelilsan increased wheat acreage. Domestic 
flour trade shows considerable improvement over last week, 
and local mills turned out 58,800 barrels of flour compared 
with 77,300 barrels a year ago. Sales of 95 per cent. flour 
in jute are reported at from $4.85 to $5. Wheat prices ad 
vanced a trifle and corn moved up on reports of frost, while 
oats were unchanged. In the cattle ma’ket, while the 
quality was fair, prices broke badly. Hog values were lower. 
Sheep trade was slow on heavy supplies and values were 
luwer. Muney is easier, but rates are unchanged. 


Los Angeles.—Prvuduction of crude petroleum in the 
Southern California fields continues, and throughout the 
summer has shown more activity than any other industry. 
Associations of oil producers, with millions of barrels of the 
product in storage. are arranging to establish a credit value 
for their vil on the basis of 35 cents a bariel, represented 
by certificates to be used as co!lateral for loans. It is esti- 
mated that since April lst of this year more than $15,000,- 
000 has been rent out of this section for «il weil supplies. 
Local concerns handling well drilling and pumping machin- 
ery have all summer been crowded with orders. Early 
estimates of the citrus fruit outlook must be amended by 
later developments. Although the shipments for the pres- 
ent season continue to be from 5,000 to 7,000 cars short of 
the record four the season before, the movements for the 
seacon to date being 29,236 car loads, against 36 839car loads 
for the corresponding period the year before, it is estimated 
that the crop of the coming season will amouct to 50,000 
car loads. Despite the unsettled labor conditioas and th; 
stringency ot the mo ey market, the volume of building 
keeps up in a gratifyirg manner. Permits for the first half 
of September amounted to $1,050,985, which is nearly double 
the total reported for the corresponding period of the year 
before. Custom house business at the ha bor continues to 
increase. The greatest percentage of increase at this port 
is shown in the item of exports. 

Portiand, Ore.— A satisfactory volume of fall trade is 
reported by retailers, while jobbing business in nearly all 
lines is better than a year ago. Wheat selling by farmers 
is now on a more liberal scale. Shipping operations, which 
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were temporarily checked by a strike of grain handlers, 
have been resumed. The grain tonnage in port is light, 
only 8,993 tons compared with 45,936 tons on this date a 
year ago. The enroute grain fleet aggregates 59,447 tons 
as compared with 72,035 tons last year. The Oriental flour 
demand is improving and a fair business is under way with 
Central and South America. Speculative buying of Oregon 
oats is large. The new Northwestern Fruit Exchange, with 
headquarters at Portland, has, in the past three weeks, 
shipped East 200 cars of Oregon, Washington and Idaho 
apples and is making shipments now at the rate of 12 car 
loads aday. The southern markets are being canvassed 
and later attention will be turned to European and 
Oriental markets. Late sown potatoes have been materially 
helped by rainsand nearly a nominal crop is now estimated. 
The onion crop is placed at 303 cars of commercial onions, 
@ small decrease from last year. The entire hop crop has 
been harvested and is figured by dealers at 100,000 bales, 
nearly all of choice quality. Eastern orders have begun to 
arrive at 13 and 14 cents. 





Trade Conditions in Canada. 





Montreal.—The movement of merrhandise in most 
lines is fair, but trade is not as active as was locked for 
earier in the year. Renittances from dairying sections 
and the larger towns are coming in quite well, but in most 
districts collections are more or less disappointing. In the 
giocery line an advance of 10 cents on all grades of rice is 
the feature of the werk. A 25 per cent. sportage in the 
tomato pack is expected.. Valencia raisins have developed 


further advance, while there is a shortage in the prune . 


cr p, and dried fruits generally will be dear this year. 
Hides are in fair request, the demand about. absorbing 
offerings, but values are comparatively easy, dealers tuy- 
ing both country and city take-off on the basis of 10 cents 
for No.1. City retail business inthe dry goods line is good, 
and wholesalers as a rule report fair to goud sorting orders. 
The London raw wool sales, which opened on Tuesday, 
developed further advance, which will likely tend to firm- 
ness in prices of dress fabrics and wovlen goods generally. 
The grain export movement is very slow for the searon. 
The foreign demand is light; at this date all available 
space on ou' going steamships is usually engaged up to the 
close of navigation, but contracts have only been made up 
to about the middle: f October. 


Toronto.—Wholesale business continues fairly active. 
There is not much Jet up in the demand for seasonable 
goods and indications are favorable for a large movement 
in spring merchandise. Packing establishments are busy 
getting heavy goods packed ana shipped westward before 
the close cf lake navigation In dry goods the turnover is 
most satisfactory,but the high prices for cottons ha created 
a feeling of cuution among the m st cunrervative dealers. 
In knitted gouds and bosiery, the demand has been 80 active 
that deliveries in many cases bave been backward. Pay- 
ments are fairly good. Building material continues iu active 
demand, with the tone of the markets firm. Paiuts and oils 
are in good demand and turpentiue is higher. There has 
been a good trade in shelf hardware and business in ledther 
has been fair at unchanged prices. Hides are quiet, with 
the teeling rather easier. The grocery trade has been fairly 
good during the week, with prices of staple lines firm. The 
grain trade is quiet, with receipts small and prices lower in 
sympathy with Liverpool and Chicago. Wheat is out cf 
line fur export as importers will not pay the prices asked. 
Oats and other coarse grains are also dull and easy in 
prices. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 219, 
against 233 last week, 241 the preceding week and 236 the corresponding 
week last year. Failures in Canada this week are 28, against 18 the pr 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year. with the total for each section and the number 
where the liabilities are $5,000 or more: 








Sept. 29,1910. || Sept. 22,1910. | Sept. 15,1910. | Sept. 30, 1909, 

















Seciion. eo a a ee ee © 
| Over Over , Over | Over-|, 
$5,000 | Total |! ¢5,000 TOM! | ¢5.you | Total | g5 Qu) Total 

East .........| 44. #10 | 34 78 35 -3| 32! 83 
I 13 51 21 57 21 5G 14 64 
. een 14 45 23 63 23 77 23 72 
Pacific :...... 6 <2 11 37 || S 22 > 17 
United States) 78 | 219 94 2331 87| 2311 #2=79 | 236 
Canada ...___. 2x 5 18 | 10 2u 6 28 


BANK EXCHANGES. 


Bank clearings continue to show considerable loss, the total this week 
at all leading cities in the United States aggregating $2,385,899,042, a 
decrease of 13.1 per cent. compared with last year and of 25.1 per cent. 
compared with the corresponding week in 1906. This loss, as usual, 
is mostly provided by the pronounced decrease at New York, the 
majority of the cities outside that center reporting more or less 
gain, among them being Baltimore, Pittsburg, Cincinnati, Cleve- 


land, jSt. Louis, Kansas City. Louisville and San Francisco. Taken as 
a whole the report does not show the seasonable advance which is nat- 
ural at this period, when settlements incident to the movement of the 
crops and the expansion of fall trade swell bank clearings very materially. 
Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 




















Week, Week, Per Week, Per 
Sept. 29 1410 Sept. 30.°909. Cent. Oct.4,1906 Cent, 
Boston .... .. $138,452,828  $147,192.427 — 5.9 $169,944,997 > - 
Philadelphia . 132,511,779 143,304,073 — 75 169,922 148 —22. 
Baltimore .:... 29,382,486 25,851,481 +13.7 28,834,701 1.9 
Pittsburg .... 550.773.3844 45,580,182 +114 54,820,744 — 7.4 
Cincinnati...... 22,371,656 21,936,350 + 2.0 25.955 .665 —3 
Cleveland .... 16,864,524 15.454.704 + 9.1 18,049.276 — 6.6 
Chicago = -... 261,126,600 261 953,730 — 0.3 222,736,190 +17.2 
Minneapolis... 25,111,132 25,837,027 — 2.8 26,587,505 — 5.6: 
St.Lonis ..-.. 63.461,861 63,149,209 - 0.5 56,423,351 +12.5 
Kansas City .. 551,609,650 48,586,772 + 6.2 27,534,165 att 
Louisville. .... 10,914,851 9 680,768 +127 12,933 408 —I6 4 
New Orleans .‘ 16,142,956 16,430,261 — 1.7 20,482 891 — 3 
San Francisco. 42,174,841 40,683,236 + 3.7 49,190,211 —14 
Total ... $860,899,708  $865,625.220 — 0.5  $883,316,037 —_2.5 
New York .... 1,524,909;334 1,880,544,673 -—189  2,303,260,783 —33.5: 
_ Total all... $2 385,8(9 042- $2.746.469,893 —13.1 #3 1865676,820 —25.1 
Average Daily: aii “~ 
Sept. to date... $403.434.000  $487,106.000 —17.2 $479,657, —15. 
August eldatebedd 374,257,000 470 846.00 —205 449,936,000 —16.8 
July. .. ....  472,946,v00 465.991,000 + 1.5 425,723,000 +11. 
20-Quarter....‘ 473,037,000 4%2 634,000 — 2.0 457,330,000 + 34 
Lat Quarter.... 553.619.0000 460.628 ,00U +20.2 515,393,000 + 7.4 





THE. MONEY MARKET. 


- Highly important developments have occurred at leading financial 
centers this week, and the monetary situation is now more varied in 
point of interest than for a long time past. The changes that tran- 
spired were entirely seasonable and quite in accordance with general 
expectations, yet their significance is nore the less real because of this 
fact. While it is customary to witness a rising tendency in money, both 
here and abroad, with the approach of the last quarter of the year. the 
action of the Bank of England in advancing its discount rate a full 1 
per cent. on Thursday is more than ordinarily suggestive. It not 
only reflects the growing demands incident to the closing months of 
the year, but recalls to mind the experience of last October, when the 
bank rate was doubled within the space of three weeks until it stood at 
5 percent. The Bank's directors may have been influenced to some 
extent in their decision by Monday’s advance in official discounts at Ber-. 
lin, yet the change would probably have been made in any event 
inasmuch as the foreign gold drain continues and the latest statements. 
shows a loss in bullion holdings of no less than %8,700,000. This, in 
conjunction with a substantial expansion in loans, served to lower the 
ratio of reserve to liabilities about 3 per cent. although the 50] now 
reported is well above the average at this date in the preceding decade. 
The action of the Reichsbank in raising the discount charge from 4 to 
5 per cent., a basis that equals the highest point touched since April, 
1909, had been generally discounted, yet it is important as indicating 


that Berlin, also, expects to feel the strain of the quarterly settlements. 
The effect of these demands, in fact. can be seen at al points, prepa- 
rations for the distribution of about $170,000,000 in interest and dividends: 
being accompanied by a moderate flurry in the local call money market. 
Lenders, moreover, are no longer willing to grant time accommodation at 
recent terms, and it is not possible to secure over the-year loans at below 
4§ percent. This hardening tendency appears quite logical in view of 
the persistent decline in bank reserves, which promises to be carried: 
still further this week owing to continued withdrawals by the interior 
and a resumption of the gold movement to Canada. Developments in 
foreign exchange were interesting, the bigher discounts abroad combin- 
ing with other influences to cause an advance in demand sterling to 4. 863. 
Cail money was firmer at from 1} to 3 per cent. and renewals were 
negotiated on as high a basis as 23 per cent. In the market for time 
funds the short maturities are reflecting the hardness customary with 
the advancing season, the range now being 4 per cent. for sixty days; 
4; to 44 per cent. for ninety days, and 4§ to 42 per cent. for four, 
five and six months Conditions in commercial paper are slightly 
better in that the absorption of the choicest bills has improved, al- 
though ordinary grades are still neglected. Paper of the most attract- 
ive endorsement is discounted at 54 per cent and in rare instances at a 
lower rate, but other bills are usually negotiated at 6 per cent. Sixty 
to ninety day-’ endorsed bills receivable range from 5} to 54 per cent. 


FOREIGN FINANCES. 


Three European banks raised their discount rates this week, the 
Bank of Belgium following the lead of the more important institutions 
at London and Berlin by marking up its charge from 34 to 44 per cent. 
All of the condition statements issued disclosed more or less decrease in 
gold, the Bank of England losing £1,742,484 and £2,066,000 in the total 
reserve, while loans expanded £1,318,000. These ‘changes served to 
lower the reserve percentage from 53.36 to 50.39, yet the prevailing 
figure equals last year’s and, with the exceptions of 1908, 1904 and 1900, 


is the best reported xt this date in the past twelve years. Moreover, 
bullion holdings have been exceeded on only one occasion since 1904 
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and the total reserve is the strongest back to that time. Call money at 
London was quoted at 1 per cent., while three months’ bills ranged 
from 3} to 3; per cent. The Bank of France decreased its gold supply 
9,150,000 francs and notes in circulation expanded sharply, yet, on the 
other hand, there was a marked contraction in loans. At Paris private 
discounts were firmer at 2? percent. A loss of $1,250,000 in gold by the 
Reichsbank was accompanied by increases of fully $23,000,000 in dis- 
counts and $10,000,000 in circulation. The open market rate at Berlin 
rose to 4; per cent. 


FOREIGN EXCHANGE. 


Rates for foreign exchange responded fully to the changes in officlal 
discounts abroad and the requirements incident to the settlements at 
London, demand sterling rising to 4.863, or an advance of about jc. over 
last week's closing quotations. Covering of short commitments was 
also an influence working for higher exchange and foreign interests 
sold stocks on a moderate scale, while the inflow of commercial bills 
was not sufficiently large to have a depressing effect. This upward 
movement carried rates almost lc. beyond the prevailing level a year 
ago, although the advance was checked toward the close of the week. 
The special demands now in evidence should scon be satisfied and as 
the supply of cotton and grain bills should now increase quotations 
may again decline. Money here was affected by the October disburse- 
ments and shipments of gold to Canada were resumed, about $1,400,000 
being t»ken altogether. The Bank of England again failed to secure 
any of the South African gold available on Monday, the Continent ob- 
tsining the bulk of the $4.500,00U cargu at the minimum mint price. 
Daily quotations fuilow : 


a, Mon. Tuer Wea. Thura. Fr). 
Sterling, GO days... 4.2360 48370 4.%370 4.%365 4.835 4.3340 
Sterling, sight.-.... #630 4.3640 4.8665 4.3665 4.8560 2645 
Sterling, les..... 4.8665 4.8670 4.8695 4.u7 4.3695 . 4.8680 
Berlin, sight... ...-.. 95.1% *935 “95% "95% 9544 9514 
Paris sight .. 1 15.18% 2.1848 5.18% 5.1848 5.18 J, 


ied 5.13% 
* Leas 1-32 t Minus 332 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 5c. discount; Boston, 1Ce discount; 
New Orleans, commercial 75c. to $1 discount, bank $1 premium; Sav- 
annah, buying 3-l6c. discount, selling par; Cincinnati,-par; San Fran- 


cisco. sight 4c. premium, telegraphic 7c. premium; Charleston. buying 
par. selling 1-lUc. premium; st. Louis, 5v. discount bid, 5c. premium 


asked. 
SILVER BULLION. 


British exports of silver bullion up to Sept. 13, according to Pixley & 
Abell, were £5,576,500 against £6,214,200 in 1909. India received 


£4,458,000 and China £1,118,500, while last year £4,576.200 went 10 
— £1,555,200 to China and £82.800 to the Straits. Daily quotations 
ollow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 24.81d. 24.814. 24.870. 24.75d. 24.81d. 24.874. 
New York Prices...... 53.75¢e. 53.75c. 63.87¢. 53.75¢c. 53.87c. 54.00c, 


NEW YORK BANK STATEMENT. 


The local associated banks still remain in a comfortable positicn in so 
far as the reserve held above legal requirmeats is concerned. Thee 
was a further increase in the loan account which is difficult to under- 
stand in view of the pronounced dulness in the security markets, 
although much of the increase can be traced to the operations of in- 
terior banks in preparing tor the demands incident to the harvesting cf 
the crops. Since the latter part of August reserves have declined until 
the total is now down to 817,576,000; the reduction this weck, however, 
being less pronounced than previously. Average statement compares 
witb earlier dates as follows: 



















































































Week's Changes. Sept. 24,1910. Sept. 25, 1909. 

PERS ea c. $7,813,900 $1,281,630, $1,316,942,100 
Deposits. ............ nc, 1,628 ,50C 1,283,993 ,9¢ 1,343.55 1,900 
Circulation ......... Inc, 1,419,000 46,610,3¢ 61,559,600 
SEED . ceneciawowalee ec. . 3,434,501 272,091,000 274,303,900 
Legal tenders....... Dec 796,800 67,732,000 71,461,500 
Total cash......... Dec. €4,231,300 $339,823,000 $345,765,400 
Surplus reserve..... Dec. 4,638,503 18,824,526 9,877.426 
Actual figures at the close ot the week were as follows: Loans, 


$1,285,532,200, an increase of $6,800,400; deposits, $1,285,703,100, a gain 
of $1,495,400; specie, $271,384.800, a loss of $1,915,700; legal tenders, 
$67,617,200, a decrease of $1,503,400; circulation, $47,159,6L0, an increase 
of $680,000. Outside banks and trust companies repurt loans 
$1,093,731,800, a loss of $249,900; dey; osits, $1,200, 159.710, a decrease of 
$4,173,900; specie, $120.447,200, a loss of $1,259,300; legal tenders, 
$21,179,400, a gain of $1,110,300. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $75,311, exports $873,193 . 


gold imports $140,818, exports $400. Since January 1: Silver imports 
$3,519,324, exports $28,645,354; gold imports $20.263.415, exports 
$49,545,593. 





THE BOSTON WOOL MARKET. 





Boston.—There is a quieter wool market than last week and the 
volume of sales is smaller, but some buyers show continued interest 
and several transfers of fair size are pending. Holders are fairly con- 
fident and consider that the bottom of the market has been touched. 


The London auction sales opened at higher prices and all European 
advices are encouraging. Australian markets are also opening strong, 
with prices far above the parity of American quotations. 





_ 


Silks.—It is estimated that 60 per cent. of the silk loomage is in 
operation to-day, the demand being for foulards, messalines, warp 
prints in Persian designs and several specialties. A drift toward the 
staple taffeta is noted. The ribbon trade is good. 











THE GRAIN MARKETS. 


Influential news was lacking at the start of the week and price changes 
were generally insignificant, but later on selling pressure was resumed 
and values declined in all leading markets. The chief reason for the 
renewed depression was again found in the statistical situation, which 
once more made a decidedly bearish exhibit. Not only were exports 
from all surplus nations again on a very heavy scale, amounting to 
more than 15,300,000 bushels against 11,600,0.0 last year, but large 
increases were also reported in visible supplies bith here and abroad, 
# hile the cash demand continued slow at all poinis. In Europe stocks 
rose no less than 4,596,000 bushe’s, whereas a year ago the gain was only 
1,700,000 bushels, ard the domestic supply was enhanced to the extent 
of 2,600,000 bushels, which made the total almost double the quantity in 
sight on the same date in 1909. The difference abroad is even much 
more pronounced, being, in fact, iu excess of 33,000,000 bushels, and the 
latest estimate on the worid’s available supplies shows an increase of 
about 52,6v0,0U0 bushels over last year. This array of statistics alone 
is sufficient to discourage operations for higher prices, but other factors, 


including more favorable forzign crop conditions, likewise have a weak- 
ening effect. An official prediction of a record-breaking yield in Aus- 
tralia aud continued rains in Argentina were the most important 
influences in this respect, while most other countries reporied improved 
prospects, although the crop in Italy shows an important r.duction as 
compared with the preVivus seasen. Exoort bids are still our of line 
anu Ousinessin the flour market Continues restrictea becuuse consumers 
will not pay tbe prices asked by ihe mills, who refuse to make an 
further concessions even though wheat values are reaching « lower level. 
The movement of sprin g * heat, to be sure, is much lighter than a year 
ago, yet Stucks are accumulating acd fluur buyers ec utend th st a cheaper 
basis should be established inasmuch as quotations on wheat have de- 
clined still further. Frost in scattered :ectious cf the corn beit tailed to 
do any appreciabie harm and it is the general velief that practically all 
of the crop is now removed frum dauger trom this sou ce. Prices, 
therefcre, are inclined to hcaviue-s; and sold down this week to the 
lowest point since 1907. 


The grain movement each day is given in the following table, with 
the week’s total and similiar figures for 1909. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports. 























Wheat Flour. ————_Corn —. 
h. ———- ——_ en ee ia 
eceip xports. xports eceipts. 
1,220,170 38,62U 13,741 478,307 2,821 
1,078,049 52,331 11,417 637,713 84,965 
1,84¥,607  ....... 17,36 | sor 
Tae sis catonss 38,420 644,790 93,041 
1,100,861 189,172 50,982 715,874 1,340 
51,2: 38,00U 29,722 421,926 41,200 
--- 7.116,842 288,123 141,644 3,598,923 223,367 
12,496,410 644,557 214,134 3,411,585 35,435 
30,565,044 1,679.13) 323,525 18,846,700 398,222 
last year 31,211,280 2,365,412 613,052 13,756,165 106,18 











Total western receipts of wheat for the crop year to date are 90,870,957 
bushels, against 81,787,845 a year ago, 86,968,882 in 1908, 56,535,483 in 1907, 
74,800,482 in 1906 and 78,459,756 in 1905. Total exports of wheat, flour 
included, frum all United States ports, for the crop year to date are 
10,005,574 bushels, compared with 14,005,163 last year, 36,211,394 in 1908, 
32,874,539 in 1907, 36,124,227 in 1906 and 11,452,431 in 1905. Atlantic ex- 
ports this week were 925,521 bushels, against 977,244 week and 
1,608,425 a year ago. Pacific exports were 18,400, against 15,200 
last week and 152,600 last year. _ 

Total western receipts of corn since July 1 are 43,788,658 bushels, 
against 27,695,937 a year agu, 31,429,086 in 1908, 40,309.394 in 19u7, 
45,600,395 in 1906 and 45,310,787 in 1905. ‘Lotal exports of corn since 
July 1 are 2,751,664 bushels compared with 846.205 iast year, 344,654 in 
i908, 12,178,770 in 1907, 6,688,613-in 1906 and 10,362,971 in 1905. 

Wheat Movement and Supply.—With all countries, 
except North America and Australia, shipping more freely, world’s 
exports of wheat last week rose to 15,360,0C0 bushels, against 14,192,000 
in the preceding week, and 11,632,000 in the corresponding period a 
year ago, according to Broomhall. Offerings by Russia and the Danube 
constituted the bulk of this heavy movement, the combined total for 
those nations amounting to no less than 9,750,000 bushels, although a 
year ago Russia alone sent out fully 7,000,000 bushels. The outgo from 
North America fell off close to 1,000,000 bushels, but this loss, besides 
the decrease reported by Australia, was more than offset by the larger 
clearances from India and Agentina. As a consequence of the heavier 
shipments from all surplus countries, there was an increase of 2,432,000 
bushels in the quantity of wheat and flour on passage, about equally 
divided between the United Kingdom and the Continent, which made 
the total 41,912,000, as compared with 25,008,000 in 1909. Supplies of 
wheat at domestic points are still almost double the amount in sight a 
year sgo, a further addition of 2,623,000 bushels making the aggregate 
42,243,000 on September 24, against only 16,460,000 on the same date in 
the earlier year, but Canadian stocks are now about 1,500,000 bushels 
smuller than at that time, despite an increase of 908,000 bushels last 
week. The available supply at Chicago shows a remarkable difference 
from the total in 1909, the comparisons being 6,532,000 and 873,000 
bushels, respectively, and at New York stocks are also larger by slightly 
more than 1,000,000 bushels. 

The Corn Trade.—A wmicderate gain occurred in shipments 
of corn from all surplus nations last week, the combined movement 
rising from 3,760,000 to 3,808,000 bushels, which compared with 3,584,- 
000 in the corresponding period a year ago. Both Russia and the 
Danube reported smaller offerings, but these losses were offset by 
heavier exports from North America and Argentina. The quantity on 
passage showed a falling off of 228,000 bushels, however, wholly due to 
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the lessened amount destined for the United Kingdom. Domestic 
visible supplies still maintain a substantial margin over the totals in 
recent preceding years, a further addition of 788,000 bushels last week 
swelling the aggregate to 4,638,000 bushels, which compares with 
2,360,000 in 1909 and 3,527,000 bushels two years ago. Stocks at Chicago 
make a close comparison with those of a year ago, but at New York 
there is an increase of about 150,000 bushels. 


THE CHICAGO MAREET. 


CuicaGo.—The general demand for the leading cereals was of fair 
strength, but the weight of offerings for future delivery resulted in 
lowered quotations, and speculative operations reflect further heavy 
commitments. Aggregate movements slightly exceed those of last 
week and are well above a year ago, but the statement indicates de- 
clining receipts of wheat. The shipments show an average of close 
upon 1,000,000 bushels each day, and this substantial decrease leaves 
stocks in all positions here at 27,894,000 bushels, against 28,869,000 
bushels last week, and compares with 12,549,000 bushels a year ago. 
Current outgo is heaviest in the coarse grains, particularly corn 
and oats, those of the former being more than double the quan- 
tity sent out at this time last year. Wheat shipments exceed the 
receipts and are much greater than last year’s, but have fallen 
below those reported 8 week ago by over 250,000 bushels. Move 
ments of flour again furnish an unfavorable comparison with 
last year’s, there being notable decreases in both reccipts and 
outgo. Flour buying does not- equal expectations of millers, and 


rice concessions fail to stimulate domestic orders for future execution. 

he foreign demand is without encouragement, bids received beiug in- 
frequent and invariably under parity. S.ocks of flour in dealers’ hands 
usually undergo rapid reduction at this time and a normal absorption 
may come with colder weather, but the outlook is handicapped by an 
unusual accumulation of supplies at leading centers and the opposition 
of consumers to high prices Flour production in tbis district has been 
slightly increased on the grinding to fill old contracts and millers con- 
tinue buying only necessary raw supplies. 

Cash dealings for the leading breadstuffs indicate conservatism 
among buyers. Sales for export are of very disappointing volume in 
wheat and corn, and little improvement is looked fur in view of liberal 
supplies obtainable elsewhere. There is more pronounced feeling 
among traders that breadstuffs are destined to become cheaper before 
consumption improves, and this causes less inclination to enter mto 
heavy purchases against future needs. Agricultural reports testify te 
successful winter wheat seeding over a greater area than at this time 
last year. Weather conditions have been quite favorable for maturing 
corn, although there is yet danger in some sections of the late planted 
crop being overtaken by frost. Inquiries for cars indicate that new 
corn marketings will be made at the earliest opportunity, and the recent 
heavy receipts at primary markets are likely to be sustained for some 
months. Corn charters to Buffalo declined to one cent a bushel on 
increased vessel room awaiting cargoes, this rate comparing with 14 
cents a year ago. Compared with the closings a week ago No. 2 red 
winter wheat is quoted at 97j cents a bushel against 98 cents; No. 2 corn 
at 52? cents against 55 cents; and standard oats at 33? cents against 35 
cents. Contract stocks decreased in wheat 83,i36 bushels, and increased 
in corn 193,957 bushels and oats 55,721 bushels. Detailed stocks this 
and previous weeks follow: 





Wheat—bushels. This week, Previous week. Year ago. 

No. 1 hard ........ . 114,626 ee ss ale 
RE RENE a AR TS ga SI, 1,684,004 1,754,067 100,313 
ETE LS LTE 36,502 i pe eee 
| TEE A TRE PEN IAT 4,116,854 4,109,007 467,407 
ee i 60,; 60,361 201,155 
TE EE a a eae 6,012,374 6,095,510 768,875 
GaP, GHRBURES. nc dcccdesceccocecss 493,312 299,355 453,531 
TROD CONTIGS occ vccccccccccoccccce 6,694,101 6,638,380 4,207,541 


Stocks in all positions in store decreased in wheat 133,000 bushels, 
corn 229,000 bushels, and oats 629,000 bushels, but increased in rye 1,000 


bushels and barley 15,000 bushels. Detailed stocks this and previous 
weeks follow: 

















Stocks—bushels. This week. Previous week. Year ago 
Ee RN I RS I A, 11,823,000 11,956,0 2.968,000 
SS 1,930,000 159,000 1.824,000 
Oats . EET 13,9V5,0V00 14,534,000 7,544,000 
RR TE ee eI REN 88,000 87,000 75 ,00U 
i dee 148,0V00 133,000 138 ,vuc 

SE es ae ee 27,894,000 28 869,000 12,549,000 


The total movement of grain at this port, 11,154,850 bushels, com- 
pares with 11,129,140 bushels last week and 9,222,010 bushels a year ago. 
Compared with 1909 receipts decreased 7.6 per cent. and shipments 
increased 65.7 per cent. Detailed movements this and previous weeks 





























follow : 
Receipts—bushels. This week. Previous week. Year ago 

RE ALEC 578,300 786,5 782,22 
RES Rep Ee 2,700,000 2,731,250 2,476,650 
iT ihcsetcatutéuietion 1,386,000 1,237 .600 1,831,200 
ME ntrpinbalisaismatenstalaabiitatiinbiuabinesdendieel 17,000 20,000 23,000 
“s/he 514,500 463,00 514,600 

Totals .............cccece--eeeeee 5,196,800 5,288,350 5,627,576 

Shipmente—bushels. This week. Previous week. Y 

dts lchsdvahiinis histeenltatiianili bid 604,90 4,100 248,194 
EAL NAILS teen 3,640,550 3,101,100 1,676,276 
EPO re ORR et er eheposene 1,645,100 1,724,500 1,496,42: 
EASE Ri 9,000 5,000 7,900 
EE Ncchsddidinindbteansveidneciinns 159,500 206,090 165,401 

a ee alae 5.959,050 5,890,790 3.594.434 


Flour receipts were 199.137 barrels, against 193,062 barrels last week, 
and 248,247 barrels a year ago. Shipments were 215,694 barrels, against 
136,449 barrels last week, and 254,194 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
reported by the Chicago Board of Trade, exhibits increases in wheat 
2,612,000 bushels, corn 697,000 bushels, oats 437.000 bushels, rye 29,000 
bushels and barley 457,000 bushels. The principal port increases in 





a. 


wheat were: Minneapolis, 1,151,000 bushels; Buffalo, 634.000 bushels; 
Duluth, 557,000 bushels; New York, 321,000 bushels; on canal, 301,009 
bushels; and Milwaukee, 235,000 bushels. Wheat on lakes decreased 
634,000 bushels, while corn on lakes increased 210,000 bushels, and at 
opm 194,000 bushels. Detailed stocks this and previous weeks 
ollow : 








Stocks—bushels. This week. Year 
Re ER Ri SE EE ee 32,242,000 16,460,000 
i Giidih cain. sunighibiiiis gabladiaiiibiens 4,547,000 2,300,000 
RR TI Na A NRE NR 18,860,000 11,792,000 
RRS NCR Se m8 319,000 407,000 
RET ic RET: SET OD 1,836,000 3,013,000 














The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits increases in wheat 908,000 bushels, oats 
93,000 bushels, and barley 16,000 bushels. Detailed stocks this and pre- 
vious weeks follow: 








Stocks—bushels. This week. Previous week. Year 
Sh vidiicpnialltiandennendniibindmentinns 4.198,000 3,290,000 5,690,000 
SAS i 7,107,000 7,014,000 ¥11,000 
LEAS SALE AAT 626,000 610,000 447,000 


Provisions reflect fair domestic buying, but foreign sales show shrink” 
age, and the average values made a sharp decline, pork leading in the 
weakness. Sheep and cattle receipts here recently have been very 
large, and on Monday those of the former, over 60,000 head, are the 
largest recorded. Increasing supplies of beef and mutton intensify 
bearish sentiment in provisions. Aggregate receipts of cattle, hogs and 
sheep, 352,171 head, compare with 288,453 head last week and 275,052 
head a year ago. Cash pork is quoted at $18 50 a barrel, against $20.75 
a week ago; lard at $12.80 a tierce, against $12.62}; and ribs at $ll.75a 
hundredweight, against $11.87}. Choice cattle closed at $8.20 a hundred- 
weight, against $8.25; hogs at $9.50, against $9.50; and sheep at $4.50, 
against $460. Compared with the closings a week ago cash prices are 
unchanged in flour and hogs, but higher in lard, 17} cents a tierce, and 
lower in wheat, § cent a bushel ; oats, 1} cents, corn, 2} cents; choice 
cattle, 5 cents a hundredweight; sheep. 1U cents; ribs, 124 cents; and 
pork, $2.25 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MiNNEAPOLIS.—A slow improvement is noted in sales of flour, but 
there is little or no disposition to buy for reserve stocks, although ship- 
ping directions on old orders ure coming in freely, particularly to 
points reached by water. Mills are operating on about three-fourths of 
capacity. 





HIDES AND LEATHER. 


In the markets for domestic hides conditions are similar to those pre- 
vailing a week ago. Pa:ker stock is firm and some varieties of branded 
are higher than formerly, but country collections continue weak and 
unsettled and it is difficult to accurately quote the market to-day on 
the latter description. Late salting heavy Texas alone have sold up to 
144c., and Colorados at 134¢ , while other branded varieties are firm and 
native steers are steady at the recent selling figure of 16c. Packer all 
weight cows have been quoted at high prices, but packers feel a shade 
easier on these, particularly light weights, owing to the comparatively 
low values ruling for country hides. Chicago buffs are quoted at a 
variety of values; there are plenty of offerings at 104c to 103c., with 
some sales reported as low as 10jc., while on the other hand a large 
dealer states that he obtained up to lle. Foreign dry hides remain 
strong and closely sold up, and late sales have been at the full advances 
secured last week.- Advices from European hide auctions note an 
easier market abroad and importers here state that they expect prices 
op domestic and European stock to gradually equalize. 

The sole leather market is improved, but unsatisfactory conditions 
continue to rule in upper leather stock. Tanners of dry hide hemlock 
bottom stock entertain firmer views and are asking advances, but as 
yet no sales at any increased rates have been reported. Heavy trading 
was consummated of late in the Boston market in union backs. One New 
England shoe manufacturer is reported to have purchased a block of 
50,000 backs, and numerous other sales involving one lot of 20,000 will 
likely make up a total of fully 100,000 backs recen'ly moved. Prices 
secured op these trades are reported as ranging from 30c. to 3le. for 
cow bide leather, tannery run, and 3lc. to 32c. for light and middle 
weight steer hide backs. Tanners are now firmer in their views on crop 
leather and claim some sales at an advance of jc. over former quota- 
tions. Belting butts continue active, with a sale recently effected in 
Boston of 7,000 choice tannage at 46c. as a basis for light weight firsts, 
and 45c. for heavy weights. Offal continues to sell better for some 
kinds, but trade in upper leathers is generally inactive. 

Boots and Shoes.—Some reports from New England continue 
to note a better volume of contracts, but improved conditions are not 
general in all lines, some descriptions continuing very slow of sale, 
Present buying isalso more or less spasmodic, but there is some increase 
in trade, and the fact that most orders call for prompt shipment would 
seem to indicate that wholesalers are short of working stocks which 
would not be surprising in view of the backward businers that has pre- 
vailed for so long a period. Most of the plants are still being operated 
under reduced beadway and the volume of reserve contracts in hand is 
very light. liuyers have held off from operating beyond their absolute 

ressing needs as they anticipated a readjustment of prices in their 

avor, but little svidence of any such readjustment is apparent. 


THE BOSTON MARKET. 


Boston.—Shoe manufacturers have received more orders and as they 
are generally carrying light stocks of leather the market for the latter 
is more active. Most acti¥ity is in grain side leather, sole and colored 


calfskins. There is a firmer tone to the market and the outlook is con- 
sidered brighter. Buff hides are easy and irregular. Packer hides 
are fairly active. Crude rubber is dull and easy. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





WHOLESALE QUOTATIONS OF COMMODITIES. 
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ARTICLE. This Week ARTICLE. . Last Year ARTICLE. Last Year 
APPLES : DRUGS—Continued. METALS—Continned. 
Common, new ............ bbl 1.25 1.0¢ -usel vil crude........... ! 95 x  ° 4+£ & sere Ib 5.85 
ncaihdsicctenetenet ‘ 3 50 3.00 Gambier, cube No Dicontes ib 7% DO It tectdncmeienenns “ 4.38 
latine, silver............ 23 Tin, N. Y Co hn 30% 
BEAN = - 5.0% — Glycerine, C. P.. i in bulk.. i? Tin plate, N. Y...100 Ib. box 3.74 
arrow, choice....... q--. bag 5 um sc ctce 
<niditeeeenaees ? 2.70 2.30 enzoin, Sumatra Belts, 31 “New. Orleans, cont. 
Chicle, Jobbing -_ Peaade sas $1 . gal 16 
BOOTS AND SHOES: ? Gamboge, pipe. ......-.-. < 70 open hettis.... 28 
en's grain shvoes..-.... pair 1.65 1.679 a RA ‘ 15 pel + et 7 18 
Creedmore split. ..-..-.... 1.45 1.474 se “ 48 yrup, MOD. .......--- 
Men's satin shoes........ es 1.45 147% Senegal, sorts............ * 7 OILS 
‘Wax brogans, No.1..... “ 1.25 1.27% Shellac, D. C............- “ 25 Coceanut,Cochin.. ........ Ib |+ 8% 
Ven'skipshoes...... os 1.40 1.42% pal, Zan. ure white... “ 80 Cod, domestic ..... .....-.. + 33 
“Mien’s calf shoes......... o 2.30 2.17% RMT 33 Newfoundland.... ..... «1+ 40 
ifen’s split boots ........ a 2.00 2.10 th, Aleppo lsts ‘ 716 eles ceils caehsccutanns + 5. 
Men's kip boots.......... ss 1.70 1.80 Indigo, Bengal, low grade.“ 6745 Cottonseed, sum'r, white...‘ /— b. 
Men’s calf boots ng 3.20 2.80 Iodine, resubli “abil 2.40 Lard, prime, city ......... gal |-+ 96 
Wowen's grain .......... ss 1A 1.57}, ) TRO 2.75 extra No. 1.... .-.-. COD ‘0 
Women’s split a 1 20 1.25 Morphine, bulk ............ oz 290 Linseed, city, raw......... ee 57 
Women's satin........... e 1.15 1 20 sag - Le Silver, eryetale oo . ae Neatafoot, prime.......... - --- 
ux ee Dei bidhacesécececoes oo 
BUILDING MATERIAL: Oi +a parest “ 1 05 Petroleum, crude... ..... bbl 158 
Cc nd. R., com.. 5.50 a Wo aie h ebdbusdtdectes ‘ 1.75 ned, cargo lots, in 
Cement, Portland, dom. 1.43 1.43 | mmppr aces aeey «“ 4.00 CORN boalitebeetoe “ 8.25 

, Eastern. spruce..1,000| 3.50 4 00 Cassia, 76-80 p. ¢., tech... * 87%, TG ASAL. dddeossgenv eo 4.75 

Lime, Rockport, com.. .. bb 1.02 1.02 Citronella .............<.. 26 Rosin. firat run ...........gal <4 
ass Al, Ty - 1,000 a oy Lemon. “ TS SFO BeBe cceecccccccsccces Ib see 

us n....y ; tergreen. nat., sweet ; 

a 3.10 , akan “ 1.45 || PSEER: News sheet. 100 1b 78 

COFFEE. Bee Vo Bk coccee ll 7 Opium, jobbing lots ........ i. 5 05 Strawboard.... 20.00 
tash yellow ...1b 1s Wrapping, No. 2 jute. 160 tt Ibs 4. 37's 

COTTON G . _.,§ eres 62 Writing. ledger Ib 

Brown can exnneare.. ya 1% uinine, 100-oz. tins....... OZ BO ee ee eee : 

Wide sheetangs, 10-4...... 30 Rochelle Salte.............. Ib 179 || PEAS: Scotch, choice .... bag as 

Bleached sheetings, st... “‘ 8% Sal Ammoniac, lump....... 9% PROVISIONS, Chicago— 

RC ei i ee 64% Sal soda, American....100 Ib 60 eee 100 Ibs 4.10 
Brown sheetings, 4-yd.... “ 6 Saltpetre,crude ........°* “ 4.00 Hogs, live............ “ « i 55 
Standard prints............ ss 54g Sora bouroate Honduras....lb 26 » prime steamed “ “ 12124 
Brown d iis, at RR RR “ 7% | 7g || Soda benzoate .............. 27 Pork, mess...... be bb! 25, 15 
Staple ginghams ......... a 7 Vitri adie 4 Sheep, live .......... 100 ibs 4.65 
Blue denims, 9-0z ......... e 14 FERTI LIZERS. Short ribs, sides,loose *“« “ 
ert SE: ocuiticnicdiaas wae “ 3% Bones, ~~" oe Tallow, N. TF sevncaseccane Ib 5% 

: “4 ps c.am c. bone ; . 
Butier, creamery special. .Ib 302 aap ° ot at ton 19.00 RICE: *< gpalde prime.... lir 5¥9 
State dairy, common wo — uriate Potash, basis 80 RUBB 
TE cnssniiiantthidl indians 23 whee sii 100 Ib 1.90 Opelver fine.. eRe 2.10 
A. . factory, es" oo z tent oo 95 p. o--. _ 2.10 SALT: 
‘Cheese, f. c., special, new... teAmmonia, Dom 
f. c.. Common to ones“ se if onan ee . “ 2.62 1g ae ati, No. 3.. - pao > = 
Eges, Sa: , fame lia aE aoz 36 >; i basis 90% “ ‘ 2.18% al as 72 
siete ee 24 FLOUR SALT FISH: 
Milk, ati . can, net to eee, patent, new crop -vb! 5 25 Mackerel, Norway No.1, ; 
shipper Siiaidiatitwiaboes can 1.40 ee en es ce 5.50 Si eam. la bb 30 00 
DRIED FRUITS: Wintee clear ee “ 460 Norway No. 4,425-450. “ 11.00 
Apples, eva rated, choice, WT Foe es 4.60 Bloaters, No. 1, 140-150... 13.00 
‘ne scbhisenlll By Herring, round, large... “ 6.00 
A ricote, Call at., boxes... “ Y hy Wheat, No. ar red, new cr.. bu 1.125 ih cian oan 100 Ibs 6.25 
Citron, boxe eat ey «“ 12% Corn, No. 2 mixed...... 74 boneless. genuine........ Ib 743 
urrante, clean Ree" it F tae > Betiiieeeeets.. 66 
Lemon pee Se se T14 Oats, nat. white, new. e sé 42 SILK: Raw (Shanghai) best. Ib 4.50 
SPURNED REE ncn cen.siecccen. “ 94 i nennknoaabie “ 74 SPICES: Clov wee, Zansiber. Ib 10% 
Peaches, Cal. Stan “s lg Barley, feeding ........ as 58 Nutmegs, 1058-110s....... r 104g 
rerunes,Cal., $U-4u, 25-ib. box 10 Hay, prime timothy..1001bs 90 SP Eitindbties. Subsosuecns o 36 
Raisins, Mal., 3-cr....... 2.00 Straw, long rye, No. 2, “ “ 80 Ginger, Calcutta.. Rig 
California standard loose P: Pepper, Singapore, Diack. 73 
muscatels. 4-cr......... l 534 Manila, cur. Ob «=. - ===. 1 6% 134 
uperior seconds, spot..... se - 
DRUGS & CHEMICALS: HIDES, Chicago: dl ae 3.73% 
laihthednoeecuse 4g Packer No. 1 native........1b 18 Retined, crushed... « 5.85 
acd Benzoic, true. ....... 10 ERT a 16% Ss Ng gee iy oe 515 
Acetic, 2 cece ee! 120 |: 62a 2 Ee « 15% granu., net 
Boracic crystals.......... Ib 7 Cows heavy native........ “ 164 TEA: Formosa, fair ....... Ib 16 
Carbolic, drums.......... ‘ Tg ded cows. ............. “ ae. Me ce ‘ 23 
Citric. Gomes aihieeninthden “ 34, Country, No. 1 steers...... “ 153g [hoa Sl itieonnentiietaients “ 21 
Muriatic. 13". ..... -100 Ibs 1.15 No. 1 cows, heavy.......... “ 14% Best aie $5 
at ads 1.45 o. 1 Buffhides’........... « 14 Hyson, low.........-...... “ 13 
{ eee Ib 37% ED diet D ee hi APRS T Ey “ 27 
© Gteatbess édonnsce a 4g No. 1 Calfskins * 184g || TOBACCO, L’ville: ’09 crop. 
I  ieicnnincutiionsiinnnes ee Ty HOPS, N. Y. State, prime.._I» 3 Burley red—Com., short .... Ib 14 
an, ete 100 Ib 0 JUTE, spot, old crop.... ... 1b |-+ 3.70 GREE ss ccccsecccecsates 15 
Tartaric, crystals...... Ib 255 EATHER: oem > SE Oe t 164 
Alcohol. 18¢ proof U.S.P.gal| 2.54 Hemlock sole, B. A., oe Ib 25 os 21 
wood 95% 52 Non acid, common......... “ 22 241, Baries ‘colory—Common -- 164g 
re de —. 188 proof * 41 Union backs, heavy vineatee - 33 38 e _ Medium.................. i7's 
Alkali, 48%. ........... 100 Ib a0 G _.# 15 17 Dark, rehandling—Ocus 73 
Alum, lump...........- 1.75 Gilerain. Wor, 6 to 7 oz... “ 15‘ 18 DE netbntinasinencaan 84g 
Ammonia, carbonate ee. -Ib 7%, _—_ , No. 1,4 = jon lly 13 Dark, export—Gomiman 7.“ 8 
Arsenic, white. .... 2.2219 ’ large ‘ 12 14 Medium. 9 
Balsam, Copaiba, S. A..... “ 39 Spit, Crimpers Rio. = It.. 17 28 TURPENTINE ........... gal 614 
Fir, Canada...... gal| 4.50 — butts, No. 1, hy .. 45 43 VEGETABLES: 
ee enn = << LUMB OeNear flat Dutch..100 Ib 1.50 
on ax Porto Rico .. 1.70 Hemlock P a., base pr. 1000 ft 21.50 Onions, Jersey, wh te basket |- 60 
Beeswax, white, pure _.~”_.Ib 45 ae. . Potatoes, Long Island.....bbl 2.00 
Bi-Carbonatesoda,Am. | | sd] BBA n ene nen ee ee ene en 35 50 Turnips,rutabagas ....... 75 
CFIORM.000-- +. cococee. ib} 1.10 Oak 4xi No. 1..... ... ig 50.00 « white...... 166 bush ooee 
Bi-Cromate Potash, Ameri. White ash 4x4 firsts.. ©“ “ 66.00 || WOOL, Philadelphia: 

SES RE et RE OS 13g Chestnut, 4x4 firstes.. Bea 43.00 Ave 100 grades ...... Ib 31.84 

Bleaching powder,over ress. shop, 1 33 50 hio ¥X. beiedhhieia “ 36 

Sniutstatabaiin ties eb ote 00 Ib 1 25 No. 1 com 1i 1 10.00 SES 6e 34 
Borat, Ciysiais; in bbiee | 1°78 Spruce, 2x8, 14 ft-... 1000 f 33.50 Medium “ 40 
Brimstone, crude domes. ellow pine L. - 26 60 N.Y. & Michigan— 

RELA I ED og ton| 22.00 Cherry 4x4 firsts ..... “ ‘ 100.00 ae 34 
eneuak American......... Ib "84 a 4x4firsts.. “ “ 40.00 — aa AE aA “ 33 
Camphor, foreign, ref’d, ALS: Wiheenein & Illinois— - 

wececccrocosesc ces 45 iron, fdry.No.2,Phila. 18 50 oeeccce+cccccccccceces 
Cantharides, camel, Wh. - 27 Pig iron, valley furnace ay 16 50 Medium cE 32 
men bisulphide......... . 5 Bessemer, Pittsburg oe 8.40 Quarter blood ......:.... = 32 

tile soa pure whisa., oe Il y forge, Pittabur “ 16.90 CR Gieanes stieecsanetce “ 25 

Castor Oil, No. 1, bbl. lots. _ « 10y Billets, steel, Pittsburg... « 25.00 North & South Dakota— 
Causti tic soda, domestic, forging, Pittsburg ..... 29 OU cis tadksbneecstboges 24 
_—— eoccscreerccerees. Olb| 1.85 open-hearth, Phila ..... ‘ 27 60 M ° 27 
Chiorate potash... Ib 91g rods, Pittsburg... “ 0 31.50 Quarter blood ........... . <7 
Ghloroform................. = 27 Heavy steel rails “ 28.00 28.00 bed an & Idaho— 
Cochineal, Teneriffe,silver “ 2% Iron bars,refin’a,Phil.1001ba| 1.40 Tee Bh: ER ecccnbaseserace es 25 
—— butter, bulk......... 28 common, Pittsburg. “ 1.45 1.55 Cs ee “ 19 
odliver oil, Newfound. Steel bars, Pittsburg. “ “ 1.40 1 40 WOCk eS SCOTS: REE: pa 
“te eeeensecsee 28.00 Tank plates, Pittsb’ oe 1.40 1.50 tan y wors oz y 
Corrosive ‘etbtimate: sees. ID 75 z Pittsburg “ft callie 1.40 1.50 Stand.Clay mixt ture,10 oz a 1.4743 
Cream tartar 99 p.c.......4 23% Angles, Pittsburg.... “ “ 1.40 1.50 Thibet, all wool, 16 oz.... “ 130 
eg beechwood...... 60 Sheets, black, No. 28, Fancy — simere eeuiduese as 112 
atch, bale................. ‘ 65 Pittsburg ........... “ts 2.15 2.30 Broadclot “ 85 
Epsom eal salts, domestic. 100 1b 72 Wire Nails, Pittsb’g. “ “ 1.70 1.80 Talbot ore flannels... ... “ 35 
Et Ot, Russian............. 38 Cut Nails, Pitsbarg. “ 4 1.65 1.75 ineipe Reena, | -y 02.64 in “ 175 
ther, U. 8. P.. 1900...... 15 Barb Wire, Cashmere n warp.... “ + 
wane eeeeenwer snes ~ 75 ized, Pittsburg..... “ “ 200 2.10 Plain pe ee 19-48 ..... * : 
_ Formaldehyde scvecasacpene lb 81g Copper. lake, are. oe 12 13% Serges, 12 oz. low grade..* 1.07 
L id 
+ Means advance since last week. — Means decline since last week. Advances 26: declines 27. 
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THE COTTON MARKET. 


More aggressive operations by the bullish element and continued 
covering by the short account brought a substantial rise in cotton 
values this week, which was well sustained despite frequent periods of 
heavy profit-taking. Interest in the market has broadened perceptibly, 
speculative trading being more active than for some time past, although 
there is still evidence of caution on both sides. This feeling of hesita- 
tion, however, is now less noticeable among those who contend that 
higher prices are justified, as the character of news received from the 
belt of late indicates that the crop outlook is far from satisfactory, whicb, 
in itself, is sufficient to encourage general buying of the distant options. 
The reports of the Journal of Commerce, covering in detail the situation 
in various States, were distinctly unfavorable and were accepted as 
supporting the opinion held in many quarters that the final government 
estimate to be issued Monday will prove decidedly bullish. These reports 
take a pessimistic view of conditions in Mississippi and Louisiana. where 
the boll weevil has worked much damage. and considerable deterioration 
is also noted in both Georgla and Alabama, owing chiefly to drought and 
hot weather. Topcerop prospects are considered poor in all these States 
and advices generally agree that an early frost would produce serious 
results. The weather. however, has been favorable to picking, but the 
plant is backward in growth ard the percentage gathered is less in most 
instances than a year ago. The movement, therefore, is well below 
last year’s, notwithstanding the exceptionally heavy receipts of Texas 
cotton. and shipments abroad are also smaller than in 1909, although 
the difference in this case is lexs marked. The statement of the Census 
Bureau on Monday: showed that the total supply for the year ending 
August 31; 1910,- was 11.985.958 bales, of which 6 339,028 bales were 
exported and 4,707,127 entered for domestic consumption, thus leaving 
only 939.803 bales available at the opening of the present season. 


. SPOT COTTON PRICES. 


Middling uplands, Sat. Mon. Tues. Wed. Thars. Fri 
t . 





New York,. cents..........-. 13 70 13.60 13 60 13.75 13.75 13.7é 
New Orleans, cents..°...... 13.44 13.37 13 37 13 44 18 44 13 44 
Liverpool, pence ........-.-..-. 7.71 7.79 7.78 7.69 7 69 7.61 


Latest statistics of supply and movement of American cotton com. 
pare with earlier dates as follows: 











Abroadand Week’s 

Ip U.S. Afloat. Total. Increase. 

1910, Sept. 23 45 968 571,638 977,606 141,076 
I 672,850 1,139.170 1,83 2.020 97,090 
i a 6 706,289 634,310 1,340 589 207,589 
Re ST. 2 616.977 &93,277 1,610,254 144,749 
S| ee ae 653,715 - . 644,031 1,197,746 196,381 
Te ed, kee 981,939 1,152,000 2.134.939 188,116 
ER ke RGR ael 703,211 592,000 1,296,211 422.854 
ns Gn te 408,231 463,000 $71,231 265,975 
1902, * ewe om 3.86 £30,000 1,509,864 209,016 
el. SE Tey RR Be 413.109 564,000 1,177,108 162,484 
1990, “ RS ES 716,100 540.57 1,256,67 265,709 
. OO -eeee 1,200,090 1,400,000 2,600.09 230,519 
1 » = EE 992,279 1,029,000 2,021,279 237,730 
1897, “ Daituenesacmes 789,465 738,000 1,527,465 226,433 








From the opening of the crop year to September 23, according tostatis- 
tics compiled by the Financial Chronicle, 697,128 bales of cotton came 
into sight as compared with 1,005 956 bales last vear and 933,919 bales 
two vears ago. This week port receipts were 384,828 bales, against 
380,881 bales a year ago and 340,543 balesin 1908. Takings by northern 
spinners for the crop year up to September 23 were 120,919 compared 
with 61,218 bales last year and 82 771 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 129,117 bales against 
156,280 in the same week of 1909, while for the crop yeur 364,937 bales 
compared with 377,955 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—New business is slightly ahead of August, but the 
market is not maintained at an even rate, buying being somewhat spas- 
modic. The larger producers are operating at a rate approximately 70 
per cent. of capacity. The general opinion is tRat the market will run 
along at the present level through the last quarter. Prices are un- 
changed in most lines and no radical change is anticipated at 
this time, though in some lines there are indications of weakness. 
Pig iron continues quiet and large transactions are absent. 
Foundry iron No. 2 has strenghtened slightly. the other grades 
being quoted at prices prevailing heretofore. Bessemer is quoted 
nominally $15, Valley; basic $13.50, Valley; and No. 2 foundry 
$14, Valley. Open hearth steel has ruled in advance of Bessemer, 
but offerings have recently been made at prices practically on a level 
with Bessemer. Billets, both open hearth and Bessemer, are quoted at 
$24.50 and $25. Scrap metals show-but little improvement and heavy 
steel melting scrap is quoted around $14. The puddling scale has been 
adjusted and local mills in this department have resumed. Muck bar, 
all pig iron, is a little scarce on account of the shut down and is firm at 
$29 50, Pittsburg. Production of bar iron and steel is fairly active, 
the quoted prices beirg maintained asa rule, of $1.40 for steel and 
$1.45 for iron bars. Rail orders are mostly for small tonnages and 
there is an absence of activity in standard sections. Prices are 
unchanged at $28 for Standard, and from $27 to $32 for light rails, 
according to specifications. Merchant pipe is in fair demand and 
several projects requiring the largest sizes of pipe increase the 
volume of business. The regular discounts are being maintained. 
Wire goods are not exceptionally active, but the amount of business 
placed has been of good proportions. Barb wire, galvanized, is quoted 
$2.00, annealed fence wire $1.50, wire nails $1.70, and cut nails, $1.65, in 
ear load lots, f. o. b., Pittsburg. Contracts for structaral material 
placed recently aggregate a good tonnage, the bulk of business being 
transacted at $1.40. The demand for plates has decreased some what, 
with a tendency towards slightly lower quotations, and small plates are 
quoted at $1.35 to $140. Work has been commenced on the lafve con- 





tract of the Gatun, Panama Canal, dams, and both the rolling of the: 
plates and fabricating is being done by Pittsburg concerns. Coke pro- 

duction. according to figures compiled by the Connellsville Courier, is 

increasing slightly, theoutput for the week ending September 24, having 
been 344,765 tons, greater by 1,135 tons than the week before. These 

figures do not fully indicate the state of the market, for the reason that 

there has been a decrease with what is termed the furnace end and an 
increase of over 8,000 tons in the output of ovens supplying the open 

market. Prompt furnace coke is quoted $1.60, with business done 
at this figure for October delivery. Contract coke is quoted $1.75 
furnace and $2.25 and $2.50 for 72 hour foundry grades. 





THE STOCK AND BOND MARKETS. 


The stock market was generally strong this week, although there 
were occasional periods of irregularity and trading was rather limited. 
Reading was the distinct feature of the dealings and its early activity 
and strength overshadowed the movements in other parts of the list. 
Various rumors were in circulation during 'he advance, but notbing of 
a tangible nature developed. The second preferred shares of the 
Company also rose sharply, coincident with revived reports of the 
possible retirement of that issue. Union Pacific and United States 
Steel were, next to Reading, the most active issues. Chesapeake &: 
Ohio was notable for its strength at one period, while an early sharp 
rise in St. Louis Southwestern shares attracted attention. 

The Interborough - Metropolitan issues were irregular and only 
moderately active. Western Union Telegraph was conspicuously prom- 


inent for a time and minor movements of importance occurred in 
American Beet Sugar and Corn Products Refining. Among the issues. 
io which dealings were of consequence were Amalgamated Copper, 
American Smelting, Atehison, Canadian Pacific, St. Paul. Erie, Great 
Northern preterred, New York Central, Northern Pacific, Pennsy!vania,. 
Rock Island and Southerao Pacific. 

The daily average closing prices for sixty railway, tea industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
DUO cccvcecvedcnss 113.80 98.59 $9.39 99.30 99.32 99.67 99 85 
Industrial ............ 95.7% 74.97 75.36 75.338 75.23 75.20 75.30: 
Gas and Traction..... 115.15 108.62 108 89 108.74 108.76 110.28 11035 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market displayed «a further broadening tend- 
ency this week and prices rose rapidly, recoveries in some cases 
practically offsetting the declines which occurred during the summer 
months. Incentive was given to bond purchases by the announcement 
that a large block of bonds had been sold abroad, the first transaction 
of this character of any consequence since last spring. The convertible 
issues showed a much firmer tone than recently, the strength of the stock. 


division proving a helpful influence with that class of issues. Aside 
from the latter, notable activity occurred in Chicago, Burlington & 
Quiney juint 48; Rock Island collateral 4s; Interborough-Metropolitan 
44s; United States Steel 5s; Wabash refunding 4s; Chicago, Milwaukee 
& St. Paul general 4s; St. Louis & San. Francisco Railroad general 5s- 
and retunding 4s; Chicago Great Western 4s; and Kansas City, Fort 
Scott & Memphis 4s. New York City issues were in good demand. 


Government and State Bonds.—The sales of Govern- 
ment bonds included among United States issues 3s, coupon, at 102 and 
among forcign issues, Argentine 5s at 97; Japanese 44s at 949; second: 


series at 94; 4s at 894; Republic of Cuba 5s at 103}; Sao Paulo 5s at 
97 and United States ot Mexico 5s at 97. In State securities, New York. 
Canal 4s sold at 104} to 105, the latter a new high price, and Virginia 
deferred 6s, Brown Bros & Co. certificates, at 45. 





FOREIGN TRADE REPORTS. 





The foreign trade movemen: at the port of New York for the latest 
week is still in very satisfactory volume, although there is some falling. 
off in the amount of shipments, which were only $12,093,483 against. 
$14,182,12% the week before. The comparison with the $10,215,943 of the 
corresponding week last year, however, is more favorable. Imports, on 
the other hand, show some increase, $15,936,903 comparing with $13,- 
759,413 the previous week, but they are considerably below the $17,527,- 
182 of the same week a year ago. Compared with 1908 receipts exhibit 
pronounced increase. While only a comparatively small number of 
commodities exceeding in value $100,000 were received this week a. 
number ef important articles show considerable increase, among them, 
india rubber. tin, coffee, paintings, sugar, tea, tobacco and precious 
stones, but with the exception of the latter most of them arrive in much 
smaller quantity than at this time last year. Receipts are also insignifi- 
cant of copper, cocoa, hemp, linseed, wood pulp and wool. The following 
table gives the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the year 
to date and similar figures for last: year: 

Ex ports————_—_ ———--— im ports— —— 
910. - 1909. 10. 1909. 

Latest week reported. $12,093,483 810,215,943 $15,936,903 $17,527,182 
Previously reported. .. 476,472,598 442,723,734 646,059,879 692,234,670 


Year to date.......... $488,566,081 $452,939,677 $661,996,782 609,761,862: 

Imports of general merchandise for the week ending September 17) 
amounting in value to $100,000 or over, were: Furs, $393y912; sauces 
and preserves, $128,877; precious stones, $980,455; undressed hides, 
$628,295; tin, slabs, $559,174; tin, boxes. $179,655; earriages, $186,084 ; 
coffee, $981,612; india rubber, $1,888,365; paintings, $267,287; sugar, 
$1,071,991; tea. $186,089 ; tobacco, $131,202. Imports of dry goods for 
the week ending September 24 were $3,037,192 against $#3,3,357,539 the 








preceding week, and $3,060,301 the corresponding week last year, of 


which $2.417,164 were entered. for consumption this week, $2,667,598 last 
week and $2,005,481 last vear. 
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Week Year. 
STOCKS Last 
Sale 
Friday| Hign Low Hign LOU 
dams Lipress ............. “250 ecce- | coccce 25vu 
allie-Chalmers cenecsecocoess &¥y 19 S%) 15 — : mee 97 
Oo UE . .ccccqecceceesesces: * 29 eteee-  ceeene 54% Jun 5); 27 Au ovo 
Amaigamated Copper. ..... 6414 64% 61 YU% Jan 3| b5oa'Jul 13 
TT Ag | Chem a... —e | 4% | 4.5%, i = +. 55 Jul 26 
sc ccces cocccsece-cce: \ eeeeee | seaee- au 10 vu y Aur & 
america Beet Sugar swdioce i = 40's | 33 | tb Jau 7 ya dul 26 
-- | OQ | weeeee | teeeee ‘hu bebe) 27 
am. m. Brak Shoe & Fay os. Sivan weeeee | teense foedun 20 FR 13 
w. brake Su y- Pi [12244 | ------ | ------ 25 Junld5d/ lly gui ly 
“Gu piel. scclucce | 68% | 68% | 674] giesan 6| 62 Sur do 
American Car & anaes 47% | 47% | 40% | 72% Jun 3] 3¥Q Jul 26 
BREE cebedescadebebsecs 1s 115% | lis lzvu Mr ¥/109 Jun3u 
AMWereal Cval .....4....... PiGe Ff .. | -cccce | eucaceusms sees ML bectifieatn 
American Cotto Oll.s.ccee. 62% | 02%) 62 182% Mr 9| 52% Jul 26 
BEel coeds codetesceées| deéese | coeces | « seeee UG Aprl19/|1lUl Fev 1 
Ameoticad DiIstFict 40:......] .ccese | cece ee "| coeees | ccccccccccccce wis wipdites 
Awericau bipicss ......2.. ye seeees | sence 3U1 Jan &/| 237 Sep 1 
American Hide d& Leutuer . *' 4 +} --22-- SteJun 5 4 sey 3 
i Ws . ode. b cttennns 21 21’; 20%] 47%Jan 3/| 19 Sep & 
american Ice Securities ... ‘18 LU A 20% Mr 8 16yJul 2 
ye saindood.....c... |* #1 "s fa af. 17% Jan 3| 10% Jui 27 
viel ... # '3 ou 46% Jan 3) 2d 3 
Americal svculeblve .... 37% 33 J hy GZ yJan 3 29 -} 28 
pre *lu2 | luZs | 1U2y/)115 Jan 7/ lu2gAu 6 
American Mailt_............-. 4 44 4% 8 Febls 4%4Jui 26 
do pref. ~~ $1 Ju Mr 2 24g Jun 30 
American SMelters pret bh ..| S64) OO) du% 9U% Jan 3| s2 sui 2d 
Awericap Smelt & Ref .... | _67 Git» | bd%) 1 Jan 3}; 614% Jul 2d 
, Pre Banna ak siisebneadns = lui, | WL ta 35 an om 23 
merican Suuff .............)/° 240) | ------ | - sees: pr 277 apr 4 
ES EARN aad "101 | ------ ------ | lULYsep 20] 95. Janu 1s 
Amer Steel Foundries wes 43 a3 v6 J ‘ 
4Smericay Sugar Kef ...... 14 17% | $12% | 12749 Feb2s | lluy a ofr 
do pre = rae ot the 4 “a % Feb 16 Jun 6 
american Tel & Cable. .... 5) 0 2 i i) re ‘ 
American Tel & Tel....... 138 13% | 1d7%q | 148% Den 24 126% sae = 
Americar Tub pref new ... |] 924 | 922 | vee] Jos~ Mr 14] YU.. Jul 26 
Amerivan Woolen.........../* 28 23 > 25% | S¥s Mr ls 2d%uvul 6 
de pref... a « 94 4% | YSu) 104 Mr 7/ Ylyedul 6 
stn arhor. ‘oppor ........... . _" 3u% | 3% a dom : 33% Jui 26 
pS Se SEE ee ee © a. 45 FevZo 
ei ee * OB | --e-0- | ------ 7249 Mr 4d4y bev 23 
= Merchants ist pref _.| ------ | s+ee*+ | -+-++- y = 15 4 4 Jan 13 
seociated Oil ..............| ------ | e22<- | eeeee- ‘ uu 51 Janis 
atch. Top & Santa Fe....... 997% | 1U04g | Yey |) lzdtedan 3/| YU%4Jul 26 
do pref. lvl 1U1 1Uu% | 104% Jan lu Jui 
Atlantic Coast Line........ 112 | 142 | luv | 1374gJan 5 | lu2yJul 26 
Baltimore & Ohio. weserseee | 105% lu6 | 104% a fags S| luvv“ sep 6 
0 SSS 4 i “+ an 7 37% Sep iU 
Batopilis miivimy...........- 248 2% - 3‘aJun 5 ‘ 2 
Bethlehem Steer Ss tetgigs * 271, | <3%)| <7 $4 Jan 3; 21 rn 30 
pre sheen hesraeggand 584g | Ov | 53%) 6S Jaul¥| 49 Au 10 
Brooklyn Rapid Transit....| 76% | 77's | 70% | Sé2%My 41] b68gbheb 7 
Brooklyn Union Gas....... 13549 | 135% [133 | léd4yJdan 3/125 Jul 
Baaaio, Rochenter ak Sec. 11% 115, v4 Fa sn a Jun 2v 
Buffalo, ester & Pitts..|* 88% | ------ tt au iv & My iz 
do pref SEE | oxcocn: | omnes 143 Janla|izo aprzs 
Buffalo & Susq pret.........| ------ | ----+- | ----- 35 kevly| s6 bebzs 
Cuneta Sentbenes <4 bamgnay Be 70 au 4| 0% Jul 20 
. pais * 6 : eee oU ‘ 
Canadian Pacific.........._. 194 i94% | i9U~s 198% My 25 176% too = 
Sunteal & & &8 Am , \ pecees *116% | ------ | ------ 11lY vanZo| 114y%Au 3 
Central Leather............. #4 54%8 33 45%Jan 3 Zo~Jul 26 
od 105 1U0 lua, | 1UUV4 Mr Bb) By Jul 24 
Central RB of New Jersey. 285 - = = — : 243 vul 20 
8 nae a” ‘ an i 65 Au 2 
eye ae ace aaig 31 31 3U ~ fa Jun . 24 Juildg 
) ea eee es ov Apr 04% Jun 27 
Chicago, Bur & Quincy..... *2u0 -s ~ | ceewccececcees | ceeeeeenee. 
Chic Great Western new..| 23% | 23%) 23 36‘gJan 3| ly Jul 26 
| eee aes ee b44edunlu| 40 Jul 20 
Chtesgo, Mil & St. Paul...| 121% | 122% | i2u) | léseedan 3 | 113% Jun su 
a6 48 14s 147 l7Z2aJan 3/143 cep Z 
Chicago & Nurthwestern...| 1484 | 148'9 | 145% 1s2'g Jan . lo74Jul 20 
PI Ns 52 201 eoeee- | eeeeee | 225 Jun 203 Jun2z7 
Cihenae P,M &Omaha.. P1338 cesece | cuetion 162 Feb 23 140 Apis 
OU Rare. 4 cnaves | <cunei  Henmbnepangienh themed 
Chicago Term Trans ..._____| ..--.. | ---+-- | ------ 4 Jan 7 2 Jan 31 
Wisin an Perrem, Meena pies FRE er RF Fee atten oo 
Chicago Union Traction... |\* 2% 2% 2g 54Jan 4 Big My 24 
eee. $s sii, By 4% 4% | 12% Jan 4 _47g pep 2d 
Clev, ws CID, t ¥ TY See 72\3| 729] 72% ana ae a Ju Jui Zo 
Cleveland & Pitcsbine 7777"|-164% | watz | i722 | Seeeee oe cient: Yoese tore 
Colorado Fuel & Iron ...... 3l% | 3248| 3u 5U Jan. 3| 22\Jul 26 
SC ed ee uh ate ig Fi ie lzu Jvanly Keb 7 
Colorudo 36 southern ........_. 56 d2% | or% 25; 46 Jui 26 
RE A SEB - 73 Ti 12% rea 70 Jul 27 
on 2d p pref REI Sb * 72 ececee | cocce . Jan 6 70 Au l 
Comaolidated Center oe eo EE TR TBE B mccccincing ditt 
secunct@e «1 eedee- | __-- .: | ceseneanes ace | eucsaseceenene 
Consolidated Gas......._.-” 133% | 134% | 1301, | 160% Janu 3 | 122%9Jul 26 
Corn Products Retiaing Go. 15% —- 14 oe o!| illyJun sv 
silileentrdegee een 76% By | 74% | ob~Jan S| JU%BJUl 26 
Orex Carpi Ga SRI 2G i La * 57 4) 62 oz 62 Feb26 i ee 
‘io . American EE oc GE eccses | cnwais os — = = Jun 27 
Delaware & Hudaog 1777777” eidé’ | ud | ida" | 125 Jan 8 | 149% Jur ze 
OE ae ul 2 
Delaware, » Lack & Western. 525 525 525 620 Mr 21 480" Jui 26 
enver & Rio Grande ...... Bly | 32%| vUy| 52 Jan 3| 23%Jul 26 
Des hea puneehens cone 73 73 72 4 Jan S| 62%dul 26 
Detroit Edison Gee weer: B -}- dessus | sveces 5 Jun Zs 56 June 
toit United Raliway 222*° KSig | ieee. | LTT. | US daw 98 | 98" Ha 
Saitore Securities....."7" 30) | Bulg | “37% | 36% Jan lu 25% Jul 28 
eee Ae Pe] ae) | eee 2) ae cates 
ighieueinbGeieteie. M21, 4 4 2: 3 an 17 Jul + 
Duin -Sup. Traction.:..___ * Ty < baa S aiaein a = 7. 1U42g My _ 
NE Re RS GAO RSS Raneeres prio | ty %® Sep 14 
= we tle N. voatauend Ce. pf..| 82% . oe Sa% Mr $1 oatenen 
MSOceretecccccces. seccces 27 74s | 25% | Sa%dan Oo i¥sJul 2 
“to ist bret teeeeesccessese-| 4049] 45%] 43 | S2% Mr 8] 35° Jul 2 
kvane & Terre H peehtébvenes 3D 35'4 33 42 Mr 8& 26 Jul 27 
> veel aute ...... $1 61 GU 'g Ty on = Ad Re 
res Se, KT Bee Ried. an ‘ 
—— | Mining & Smelting! “gee | 20° | BO" | ov Mr 20 Sep 26 
@oneral Cine poceeonesese be Bh ° 43% SS. Jan 3 43 '4 sep 3U 
ake wes $0 -----. | ...... | LOV% FevbIG | ¥y Junys 
Pee Mh rg Bienen "100 7: 103 107 7 13 | 10148aJun 
Goldfield Conentiaesca7-**™ 5 a 144 eJan 6/134 Jul 26 
Granby d Consolidated Sadi 3 DM Bay 914 Sep 26 7%Sep 8 
GLE Yt 25 sadiee 1 encase 1 Cee 
great Northern Tet ; = ; = 
arent 3 Northern Gee othe. th i con MO Jan ‘ - oer > 
BC wees yi} o¢ e J au 6 
oy eee iting dekh oeaaiel 1i6Jan 7} 116%Jan 7 
do 2d pret. eee tetsteeees| seeees eteess | ‘cheon % Jan 7 J 5 































































































STOCKS Last Week. Year. 
Centinued Sale 
Friday| Hw" | Low Hign Low 
Havana Elec Kailway ...... * 94 | ones ee 37g Apri4 884 Jan 20° 
EE eriitindita tant ountcll wide 1 OP eted F eseuge v¥ Jan 94+ Jan 25 
Hoceing Valley *118 | ---.-: eccees 133- Mr 21 | 102 Feb 7 
Réusaake iis mee | on bres "S0"Sua 7] 81 Jano 
Omesiake Mining ........./" B83 | s--=-- | z<:--- 3 ua ab 
[lisnois Central ‘ena ma AT. hy 132 1.24 | 129% /,147 Jan 5/124 Jul 26 
do tt ased lineag............. P GA | cocccs | cocece | cousovses ease | geeccccencsens 
— a. SIRES Rasa: QB | wnnnee | oneeee 105 My 16/105 My 16 
eeceeeeesseesesseses *100 2. 23e ° eee eee eee eee eee - 
tnterboroiix i Motropolitan., 21% | 21% | 2042) 254yJan1ll| 1l4%Jul 26 
iy poltan) 57° | 07%| 65% | 62% Jaulz| alg Jul 26 
Internativnal Harvester __.| 98% | YS'2| 96%) 145% Janlu| SseKFebd 38 
1 aaa 121% | 123 20 1zy Jan 4/117 Au 1) 
International More Marine.|* 44 | ----: | ----:- TgJan 5 4% Jui 26 
© pref. Rate 1.4%) lo% | 24%Jan 5/| 12% Jul 26 
Internationa) Paper ........ 12 12 104} 16 van 3 9 Jui 1 
RS le esd 5Bl%y| S142] 45%] Gligdan 3} 41%Jul 26 
International Steam —: * 40% | 41% | 40%] 54%d 7} ~64 Jul 26 
S3% | Cot SZ4g ¥U% Jan 17 Jeg Jul 2 
Towa Central b.cccecenccce.| 16%) 20% | 16% J 15 Jun 3u 
x .. ‘elle Mele SRL 32 62 3U * + ae zen : 25 Jul 2 
noes ity, FtS&Mpref.|* 72 | ------ cazeg: v ebi bs Au 
Kanoas City Southern bist 29g | “¥u) 239) 44dan 3/ 25 ~- = 
tee Ae * 63, | 64%) 64%) 71 Jan 58 
Keokuk o Des Moimes...... © B | coceee | -ev eee .| (9 Jan 4 34° Jul 26. 
doe p we * 35 | ceeeee | ---ee | 44 Mr 9 sep 13- 
Knic so Ne Oe 10... +020. weccce F eetess | * | wwwceecccsecces | cvcccccccccess 
du pret. necccccel® OF | cee-"" oes Bi Mr 3/| 77 ss ly 
Lackawanna Steel ......__. * 32 ~eee-- | ----.] 45 My 20/ 38'3Au 8: 
Lath. ty » tte Ge nals y's Drab 1003, | 10U% | 99' | lidyJanlu| 93% Jul 29° 
eS RESETS, Scent Ghia * 80 eonee. | -----. | BVO My S| 95 My 3 
Lake rie & Western... S Ee iE cbece. | cddnns 25% Jan » | 15 Apr 
A SE Ea ray BT | -cewes | - ee ee Gl% Jan 3s 4VU -Au 17° 
Lake Shore. ...;............ PEED * 1 cccccs oo F euediindansiin, lite ilk 
RR mG cea 68 UO» U3 Tu‘saAprils| Gu 
Louisvilic 4 Nashville ..... 144% | 94% | 43 ldv%“avan 35 | 13iyJul 26- 
Mackay Companies ........ a2 v2 v2 ¥3 sep22; Tv sul 26 
i i * 74 40 73% * 4vau iu 71 Jul 27 
Manhattan pi ie * 2 areas t ahenee 34 Mr 23 3 Jan 25 
Mauhattan EiwVated........! 142% | 143 4] 13s 143% Sep 3U | 123 Juu 30 
Michigan Central .......... | ...... ccces | coccce | coccccccccrce. | cocccceccccccs 
—— Stave Telep ..... éniin | edusabitdtncés T abpabbbasesease 
Minu d& St Loui ........... 23% | 23% | 23y| Sd~edan 4) 25 Jul 26 
he A ee ce IN ® AN f eeecee | coerce SU bey 23 4U Sep 2) 
MstPésu lle te UBlig | 125% | 131ly)145 Mr S/ 114 Jui zd 
he — Be RN faa 1448 143“ 6 15d'n mor 2] 14d eu 6 
do leased line........ B7y Pp UTu| S6% | Yerdan 5| Su Sep20 
~, Mananses Bones. 82% eZe! Sl Sl‘Jan 3d 7 Jwz 
i PE a Na 63 63 62 “dap o} 57 Jui 26 
Missouri Pustiie eee 54ig | 54% | SSy) Fo%mary 25) 41 Jui 26 
Murris & Kssex ............ Me” | Séanne lt iedinae B33 Mr o| iss mr 8 
Nash ille, Cet is tak Louw. PEt § cdaeas | avécer ldv dau d/ lz vul 26: 
ae Biacuit Co. ....... lWOlg | 112% | luvs] 440) Jap luv Au 3 
uv p NR l2v% | 12u%— | lZo Janl7 | ilo%uul 6 
— ‘Enameling ee a. 2 aes 2o'‘yJau 3s sepl7 
do pre PS ny 3° OR > | wasces | cuneate ¥0'y Jab lo cv'gMy 1 
Natigual | 52% | 52%} 52 Syuydau 4] 46% Jul 26 
CR ser: *103 U4 lu4 Jav4yz van 17 | lul“@ Jui 26. 
National ijsst Mex lst pret 7014| 7V42| Tv Uy Sep lo be 
RR RR a & B1l&y Bl% | Si4g| S2wrepla «3g Jul 26 
Nevein Gon Copper ........| 19% 1¥% | sO | Sl%~ My a6] 17 y4Jul 
New Central Coal .......... ral Pee, Pe S2ywhevid | 52ybeuld 
New Yors Air Brake...... « 42. 73s .3y| .¥vo'eJdan & 5¥Y Juana 6 
New York Central ......... 113% | !14 124|123 Mr lvo‘y Jul 26- 
New York, Chi é& St Louis..|' Gi | -----. | ------ v7 My 27| S55yMy 4. 
do ist pref pen: | eaesed neta 100% Jan 4i | LU, Jan 21- 
 . YT  etiepesemmses “: $ pew eet Yo Juni 52% Apr 23 
— York Deck “oO Pha y Pairs 29 Junsv|; @y Jun3s0- 
i LES aS 62 Bees pres o606CUmr Is S2%y Apr 27 
New ork, Lack & Western.|*120 | ------ pees. & qungtiesaer see 
Y,N H ® Hartiord....... 524g | 102% | 154 162 Mr 14/149 Apr28 
N Y, Ontario & Western....| 414 | 41%] 40 Su Jd s3y Au 2 
Noriolk & Western ......... 97 9744] Yb lUS®% Mr Za | co8% Jul 22 
Ci nikita bédnnnsdévens 90 :0 9U lar lo| so Fev 3 
North American ............ 67 6/ 67 $4 Jan 3 ae Jul 6 
oS dey Ohio Tr & Light../* 3814 | °84| Sit | Sou Sep2u Kev 1 
vu I tik ncatngiatmendies 17 117 115%, | l4o~yJau vo Lil's in 3 
Outano Mining ............. « 9 2% 3 34g Fev 17 sui 13- 
Pacitic Cuast .......-..... aa Mes Eh scake S sea lilo 4 vau 14 luis an 17 
do ist-pref...... Rib bdinins ® BQ | -cccce | coccce | seceeeeses -+- | cece *+° 
de A SOc aeiI ee, peta, Fewer lio Jan 5/105 Febl4 
BOGIES TRONS .. cc cc'imcccccece Bly] 824] 30 45% Jau «| Z2% Jul 26: 
— Tel. & Tei ---| B77] 3c] 32%] 46edau 4) SU J 25: 
ESP SETE Pia fd] RE. Pa as YS Mr 22 vd Janu 2v 
peenagteania Railroad ..... 129% | oUe| i286] iss'eMr gv | 122yJul 26 
People’s Gas, tl bowbes: 107% | 107 “@ |.107 llo*gJan 3/| lus’ Jul 2 
ae 6 Sate eS 194 | 20 2u “25 Jaul.| 1s sep12- 
Pare Marquette. ibente secens 2 UN. E evates weveee| 3S Me lo} Su My 17 
GO 16D PEE ccccsccccescccs 42 a Bele 62y4Fou 5] 50 Jun 
CP ET Rbentindcctct Acé SS py eet Ne _| 40. air lo 36 Jul 6- 
Phelps, Dodge & Co ........| ...... | ---9-- | --+-- eiata..-.” tjedan 0 Siahbatbdtaaas 
P elphiw Co..... ....... Se pee pee. 1U643 J 3] 84 Jul 
PC,C & st Louis.....:..... 94% | Dire] Ye 104% Mr 22; sv Jul 26 
= taiitieidh Tee i lis Mr 1/114 Mr 10 
Pittsburg Coal.. 17 17% 16% 27% Jab o ls Jul 2 
Si ictisishsdenidhsscce 69 09% | bY. 385 Jan 3 60% Jul 26 
+ Lecemenrt pS Ft Wagne & Clas |*164 2g | ------ | ---20. | cerccerceceees | cecccesecoces 
BOUE ORF . cccchonce- 33% | o4 33 SligJan 3/| 2) Jul 26 
do pref...... 95 95 6 lu7‘g Jan 09} YO Jul 27 
Pullman Co... ............. 162 | 162 | 161% 2 Keb ll | 153% Jul 26 
Se eee « 2 2 4 . 7gApr 5 2 sep <6 
GP BEd. coniccescod nocd - Gb b-coccee § cvcias ers 21 22Au 2 
BS sec senate Cen ctfs..| _..... ‘ “sini nS ee ee 
iway Stee! springs... .. 33 34 321 eJan ; 3 ‘ 
GD BOE. «cn scccccecdeccveee + Peak, BA Oe : 107 Jan1l7| 90%Sep 7 
R ih lane hinitientint kdiad. 146%, | 147% |-:43 172% Feblos | 130% Jul 26: 
do lst —_ Bagel sntanceben x3 381g} 87 1% 5 ta 17} 85 Au 24 
do 2d pref ................ 97% | 102 964g | 110 3:| 37 Jul 26 
Republic Iron é& Steel..... 315,| 32%| 30% 45% Jan 3| 27 Jun 4 
Mis gdumevecdcbaocveses * 92 ¥25% | 92%, | 104quJan 3; 382% Jul 2 
Hock | ieee acerttaate --| 31%] 32 305, | S7aJan 3/| 22% Jul 26 
NT Ee ERR * 63.| 64%] 62 he el y| 54 Jul 27 
Rome, Watertown & Ug ..../*120%4 | -..... | -----. 12ZlyMy 5/12l4My 53: 
Rubber Goods Mfg pref.....| ...... | .-.--. sen. * h eagaspeneeedne | ‘cenbaoaguetets 
RKutiand pref ........... . a - Sw adecs't ee 30 Janll; 238 Feb 3 
Su Joseph @& Grand Island..| _..... | ...... | ...... 2u Aprldg 13 Jun 
do 1st - Oe PCIE, Derg FERS BS 55 Japls| 45 Jul 27 
| SA: Beene ete a 40 Feb2s;| 33 Fev2l 
St Louis é San Fran let prei|« 55 | ...... | ...-.. 73 Jan 53 Au 10 
do 2d pre 40%, | 41 40 uu Jan 5/ 34%y% Au 2 
StLé&sF, Cai Slctts.... pins eee Fiat - Jun 125 Jun 6 
do new ctfs. 53 53 53 Feb 3/| 53 Sep 23: 
cL ( STS EE Pee sepre ee: 1169 Feb 1 1164 Fev 1l 
St ~~ Southwestern .... 29 291g} 25 345 Jan lx4g Jul 26 
D BOE vecccccccecccccccce 64 bo 59 T7isJdan 3.| S5lyJul 26 
gauw necbuck edinenetiaiateledis “a Baa Ferd” ltéo423 Aprl4 | 15u Jun 30 
SINT SI Poe Peas, DoE léluMr 2/| 121%Mr 
ee iron Co. 56 56 54% | S6aJan 3/| 484d ul 30 
ages shapebdauioseenm #105% | ...... | .-.--. | 113% Bev 3/| 114 Jul 5 
South > vag Rico Sugar ..../* #2 | ...... | ...... 9U. Sep 81 Jul 27 
ienieoese *1¢9 necenn | cctaen 1 ae ae ae oe eee 
soutern MUD cccanddocos 114% | 116%| lld%| 133'%Jan 4 103% Jul 26; 
southern Railway ......... 24 2444| 22%) 33%Jan 3 Jul : 
eee 5444 / 55y/| 52 75 Jap 3/| 43 Jul 26° 
Southern R'y, M & Octts .. i> tf Pa wcccce | -occseeseerers | sccccees 
'enneasee Copper...........) 325! 32%] 31 403Jan 3| 19% Jal 26. 
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STOCKS nant U coc Year. 
saie 
Centinued. Friday 
High | Low High Low 
Pasns BAMRS......0ccwccesses 27% | 2753 | 27 36% Jan 3/ 22%Jul 26 
gied Rew a eel ‘ i. "1048/9 ‘3 aon | Bip fon i 1 
UC ......--------- : Jan up 
Toledo, Peoria & Western..|* 16% | 1...) | 2... ee Nicely Roh ak: snr 
"T >iedo Railways & Light.../* (46 Sly 8 15% Jan 12 54g Jul 
a ” pe Louis & Western) 23% | 2573) 22% | 54% Jan 4/ 19 Jul 26 
OPI NEP OTERAL 55 5542 514s 724 Jan 4 42% Jul 23 
T rig City Rapid Transit ...)“111% | 111% | ll0%® | 117%4Jdan 3) 103 Jul 26 
EEE ces cembecsoenesnceods SOenee a 145 Jan 3/145 van 
v ilo Bag & Paper Co . B'u Sly 83% | 13%Jan 8 6 Jul 5 
bene roresecesse cus * 54 ne oe EP Om ee UF 
U sou Pact selpneliohianietatiant 16748 | 167% | 165% | 204% Jan 3 | 152% Jul 26 
 — EEE 91 92 Gv) | 103%Jan 7 Bolg Jul 26 
U ited | feaie Mig. pf omnes 102 102 100 109'y Jan 19 | L sep 26 
wU — aad OED oncncwent ee © taste E absece 122 Jan 3| Y6 Au : 
teiilinins, saneitiiatneele *103 weceee | ee---- | 113%dan 3| 994% Au 
U “d Rys Investment Co.. |* 27 2844) «ho | 424Jan 3/| 23%Jup 30 
D PEGE .cc0c- -cvcces- sccce 57 57 5542 72%Jan 8 47 Jun3v 
oo d Rys St Louis pref a ae T emeese tt ween E dabosen Ley ee rreae 
U S Cast Iron Pipe.......... * 16 164 | 16%] 42 Jan 3 28% Jul 21 
du pref .....-...00----eeeee- oe! 5s 57%, | 84 Jan lv Jun 23 
ae PD casnannumesaniid ee ea eee. 145 Jan 10 05% Jul 26 
Us poaky & Improvement|* 68 697%, 1 69 S4‘eJun 4/| 04%Jul 26 
U 3 Reduc & Retining..-.... * 6's 6 6 11 Jan 4 4 Jun27 
io — abGp cSeeeessunesotns F BSE cccoee | soccce 2¥'4Jan 3/ 13 Jul 8 
ee BE kes nenccesoses 36 365g | 34 52'4Jan 3] 27 Jul 26 
| aE, 109 lug lu7% | i16'yJan10| 99 Jul 26 
‘to = aoe oe ceccccceececes 7h 71 70 34 Jan 3| 69%Jul 27 
| FR PRES eee 69's | 6Y%/| 6748!) Yl Jan 3/| biJul 26 
ope weeee-cececccceseee » i uaz - 125 % Jan : 110% Jul = 
1U tah Copper. ...--......-.--- 7 d'8 | 60 L un 3 
Wandalia RR ..........-... ee Ce ee ares Pecutntadsinn 
Va-Car Chemical ........... 59%) 69%] 37% | 6243 My 27/| 47 eb 3 
latte teieenenndn ietiladin *12z 24 4 1294 Jun 4/117 Jul 23 
Wa iron, Coal & Coke ...... * 46 5U oO 73 Jan 8| 50 Sep24 
Volcan Detinning.......2- | scc--- | scccce | ------ 2v Jan2z4/ 15 Feu 4 
OD FOOT .ncccccecescccopeses | cavese | .2-- .. 8i Jam 7| 6O Feb 
Wabash. ..........-.--..---. "16% | 16% | 16% | Z7%edan 3| 12eJul 26 
BD BEE coccccescnescevevece- S742/ 37% | 35%] 61 Jan 3| 28eJul 26 
Wells-Fargo Express ...... <.  ee e in6 Jan17/ 162 Feb 8 
ey aryland Ry ..... 47 47% | 44 644, Mri12; 40 Jul 25 
sadggeetnensimanewrend Us| Gy] B7%| 71 My 23| 67 Au 15 
Ww U Telegrapa, lt el ib |) | O76 vi'g | 759 Mr 4) 56 Jul 26 
Westinghouse EK & M..... 23% | 3 62 s2yvan 3 19+ Jul 26 
do 1st pref ...............- 12749 | 127%) 127/130 Feb My 
Wheeling & L sae eeAD 5 by 5 10 Jan 3 Apr 23 
do 1st pref.... ........--. |* 11 lz 11 23 Jap 3| 36 Jun3v0 
do 2d pref..............--. * 6 7's 6% | 13udan 3 4 Jun dv 
Wisconsin Central lt 5: 53 | 52 56 Mr 7| 44 Jul 26 
“No gales 
ACTIVE BONDS. 
Last Week © ease, 
ACTIVE BONDS, Sale 
Friday | Higa | Low Hyh Low 
Adams Express 4s .......... *91%y/| 91 2 | 92 lb | 938% Jul 13/ 9lLSep27 
Albany & ek Te 93's = 2 ¥3 1U0‘gJanll| Yl Jun 9 
Allis Chaimers 58 ........... 772 | »| 97 S4igJun 4) 72 Au 10 
American Ag. Chem. 5s8..... a 3 10% | | Jul | 103 Feb15|1lvuu Jun2g 
American Cotton Oil 4498... 4 W714 | 97 J Y3%~%Au 1 
American Hide & Lea. 6s...\* + o4. | w4 lUu2 Jan 4/| ¥Y2 Sep 3 
American Ice Securities 6s.\"_569 | 638 63 io 2My 3 au @ 
Awerican Tel & Tel con 4s.| 103% | 104 |102 | 106%Feb24| 95 Jul 26 
“merican Tobacco Co. 4s... os? | B05 | 80% | 385% Feb ls 76% Jan 6 
Awerican Tobacco ts ....... luo | 105 104% | LUY33 Mr 11 | 10444 reb lo 
Anup Arbor 4s ............... BU% 7s 78 BS3.gMr 1| 74 Jul ls 
Armour & Co 448 .......... ¥3 93144) ¥2%| 94yJan 3| Yu Au B 
4,T&S F gn 4s............ 995, 99% | 994g| 101 Jamn1l2) YiyaAu 12 
do adjust 4s stamped...... * ¥2 9242| 921,| YV4%Jan1l4/ oY My 
PED ccecckeocstciens 10824 | 10834 | loss | 123%Jan 3) 105 Jun3u 
IT GO a iccobdkedececess 105'g | 10512 | 1UE% | 123%Jan 3 | lov Juns0 
Atlantic Coast iano | SER 9648 | 46%—%| 85 Yo eur Ob] Y2 au 10 
do L & N col 4s ........... t3%8 | 944g) 93 Yo Jan 3), dv Jul 27 
Baltimore & Dito prior 34gs| #2 93 92%, y2%g Jan 6 sv% Jun 3s 
do genera] 4s .............. 9¥% | 993) 9 10U4 Jan25 | ¥7—s My 2 
do P, LE & W V 4s...... v2y% | 92% | 91% | YS Janl2| sy Jun2es 
do Southwest Div 34g8.. Jl%| 92%) ¥1 92% Sep rr oy au 4 
*Bethiehem Steel 5s .........) 8° eb B4% | OY Jal S3y4Au 1 
“Brooklyn Rap Tran ref 4s...) 33% | *4 R3B% | 37 Jan 3 iV~q Jul 27 
‘Brooklyn Rapid Transit 58 .|*102 105 1U5 105 Sep2>s |] lvl . Au 29 
Brooklyn Union E} Ist 58 ../*102 103 102 4u3S val vy Au 4 
Brooklyn Union Gas 5s .....| ------ 10349 | 1US%2 | 1U7%Jan12/ 100 Au 
‘Buff, Roch & Pitts gen Ba... Ee Rees Peve>- 116. Jul 26 | 113%FKeb 7 
Canada South 1st ext. 6s ...\*1U3%4 | 104% | 104 104% ur 15 | lu2y Jul 30 
Re Spam? Genes luly Jan 3] luu&JuD 2 
ocean of Georgia con 5s...\*105% | 10344 | lu7*% vy Jan 7/| 103% My 10 
Central Leather 5s.......... 99% | v9)! Bo% | 1% Mr 14) Y7 sul 27 
‘Central of New Jerseygn 58|*123 14 122% | 1254 kFeblu; 120 Jui l 
Ceutra! Pacific lst 48 ....... 974g} 975% | v74g| Y7%Fevls| Yd'eau |! 
Ches é& Ohio con 5s ......... Rye Bite Bbeis 114% Feb 8 | 1lU4y Au 13 
do general 4%y8 . *1U14e | 102 101% | 103% Feb 21 9 My 
do general refunding bs. sameee 104 04 1Us'4yJan 6/102 My ill 
—_- en a & pore Pes 77 Jan 23 70 Au 
‘tio 3498..... seeceel® @14e| 71 70 75 Jan 63% Au il 
~ B “ Q gen 4s........... ¥7% | 4Y7% | v7%| 100 Jan 4; 97 My di 
| Re NchiaRgaTer a 06% | 97 9%) | BV74eJan2!i |; y4yJun sv 
do aT a ey 89 RB | SY'gdanll| sb'yeMy 6 
do Illinois div ds. acilt tag aadial 100% | 100% | 100% | 100% Jan12) 974 Jul ls 
do Nebraska Ex 4s........ u9y | 99lo| 99% | 10U~ van 17 Jul 26 
Chi & East Titinele eon 5a _.| 111% | 111% | lluy)| iis Jan 5 Sg oo 7 
"Chicago & Erie lst 5s.......\*lll‘a | ...... | ..-... 115 Feb26/|llvu My 17 
Chi, Ind & Louisv ref 68... .|*125% | ...... | ..-.-.. 12944 Feb 15 124% Sep 15 
flo refunding B8.- 2. vam | 106i0 | “we 100% Jan 3 | “ds “Fars 
“y a 4s...|° ¥8% | 100 y¥ ap ; rs] u 
‘do termina ual qn de... U153 — etl 103% Fev15|103 van 3 
do 25 year o ____ | RR 934%) 93.) 98% | 93% Jan1lz| 9lyJunlv 
doC P & W 5bs............ LU62g | 10642 | 106%) | 103% Jan 5 | 1U5%Au 9 
‘Chi& N oo gp3igs.| 90 v0 BY. 90 Sep 30 s7 Apr3vu 
do extended 4 era pret: lUl Janl2| Y6%y8My 25 
‘Chi, RI& Pacine eee: eal eee Beir seece: 10249 Jan 29 | 102%Jan 3 
do REI Sainae: 97% | 97% | 97% | Yd%eJan 4/ 94y AU 2 
do collateral trust 4s......| 75% | 75°%:| 74%| 83%Jan 3/ 60% Jul 26 
do refunding 4s............| 9U% | 90% /| 90 yl%Jan 7| 36 JunsVu 
Chi, St Paul, M 60 @a ___.|*1255s | 1255, | 1255 | 1274eJan 3/123 Jul 6 
Clev,C C & St Len 4s...... ¥44 | H4/| H4 964 Jan 5/| Y¥Uy_Jun 
do St Louis Div 48 ........ Q44%2/ 949) 93 6% Mr 4/ o¥%Au ll 
Col industrial 5s ....-....."|* 77 78 77 82%4Jan10} Ju Au 4 
‘Col Midiand lst 4s .......... 71 71 TO% J 5| 65 Jul 21 
Col Southern lst 4s ......... YE 96% | 6 97% Febil| ¥3 Au 5 
LL , eeieeeeets Y's | 98 9743 | 99 Feblsé| 944 Au 3 
‘Con Tobacco 4s_............. 2 STR Pei b3% Fevuls | 76y, Feb 4 
Del & Hudson conv 48 _.... * 97% | 88%) 474g | 102) Jap 3) 964 Jul 28 
“Den & R G con 48...... 00... - ¥5 95%| 95% | 97% Mr 7| Y2yQuul G 
do lst@&ref5s .......... YZ Q2L,| 9i% | 94udan 3| 9U%AU 1 
Distillers’ Securities 58 ..... 13% | 73%| Tu%e| 74%eJan 3) 67 Jul 26 
ET, V &Geon 5s.......... “el Be cibed Manatee lliy van 22/109 Jun 7 
a”. Divisional 5s ....... oe SRR Bees Ree 110 — = 110 - = 
rie conso!l prior 48 .........|* 84 843 84 S744 Jap BuU% Jul 
do general 48 .............. oe 7a 4 fh 7b%gJan 5; 67 Jul 26 
do conv 48 A.......... seca.) 72°54} 72%} TW ds 8| 64 Jul 23 
do conv 48 B........... ~k 6s 65% | 7342Mr 9} 66 Jul 2 
“Erie, Pa, col tr 48 ........... 2... p seal 37 Sep22)| 83% Apr27 
‘Evransv e& TH lst gen 5a. “101 ‘sso sad 1U2‘gJunll|} 101 Feb24 
et WwWA DC Jat 6a... .... 112 112 112 114 Janpl3 lll‘: My ls 
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ACTIVE BONDS Last Week Year 
Centinued, Sale pes ae 
Friday| High | Low High Low 
| 
Ft W & Rio Grande Let a 34 S4 87 r 5; 384 Sep 29 
General Elec deb 58........ }*158 140 l4u 147% J 5 | 130 Jul 26 
G B & Western deb B ..... 14%, | ls 14%] IstemMr 22/ 11 Au lo 
Hocking Valley . 4‘28 aedhbiiee 102% | 102% | 104 | lud Feb 1} 99%eJun 2 
Cen geu 4s....... woo-[* D2%g | -er-e- | -oooe" .. Bae ee : 
[uinois Cen oo i933 smth * 99% | ------ | esees° ‘Jun ¢ 
do 4 se aE ““"" ly ogy | 98%} Y>'4 | luv% Feb 2 81% Jur i 
aetna ert * 977%, | YB'a| YS | YI%JaD 2y ve Au 9 
Int Mer Maxine dos... ti5% | 88 bow | Tludan 3 Jul 26 
Inter-Metropolitan 4iga..... 81% | S2u| Si%) sseJan 3 7 7 Jul 26 
Interborough K T 6s.....-.- 1014 | 102 1Ui% | lu3’gJan 7 | 1UU Jul 3u 
iugusnntionel Papor 63..... | 100% | 1U0U%« luv‘, | lus) Mr 2 | luv Jul 1 
et i a alana tae B4 | ww nes | ococee o¥4s Jap 1z 32% Sep y 
Internat’ l ‘Steam Pump 58..| 92 92g - 9s‘sJan 3) 92 Jui } 
Lowa + Ventral let 58........ 104% | 104 | lU4 | lub“ Jap 5) lu2 My 9 
anise Tm vez [ ones | TM lv) SvNau J 
Kanens city, Fts & Mem 4s) 78 3% | 16 Sos dan og Jun 28 
Kansas City southern Js .../* 73 | s-*2*" | yoy" 74 Feb 15 (ligJul 9 
do Rel aR «101 101 101 103. Jan 7 vegJul 6 
Lackawanna Steel 5s ......| .----- | s--3°- | a3u luv Janu 4| 96% My 1C 
Laciede Gas 58............. "101% | lU2+ | 1U2‘e | 10349 Jap 25 | luU'y Apr 22 
Lake Erie & Western lat 5:|*110% | 116% | 11643 | 112% Jan 13 | 10d‘ Sep 6 
uu 2U ds..... | eet Ps ee lu74g 1 | lujy kev 7 
Lake shore gn 3'gs......... | 90% | %03)| YU% Y2%sJan 5 U Apr 9 
uu dev g 48, 1YZ5.... .... 94%, | ¥4%| YS) Yodan 5) YZ Au | 
du deb g 48, 1V31.....-.-.-- 94 94 ¥S% | YO'a Jan : 3} ve Jul 6 
Long island Unitied 48.... |* 93 | ------ | ----+- Yo beb2l| Ysa Mr 44 
GREE ED . cncnccetvateds * 943%, | ------ | --23°° 97% Mr “4 YS Seplé 
K < ~~ Si lit PRS Satalet teat « 96', | ¥7 7 Mr ‘6| v4%Jdup 4% 
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DRY GOODS AND WOOLENS. 


The market for cotton goods does not broaden, but prices are steady 
Manufacturers are unwilling to make lower prices with raw cotton stil] 
relatively high, and on goods that must be priced now for the spring 





distributing season, the tendency of values is upward. Serpentine - 


crepe which was priced last year at 12} cents has been advanced to 134 
eents, and printed robes, twills, draperies, etc., have been advanced 
i cent a yard over last season’s figures. A moderate but steady demand 
for print cloth yarn goods for converters and printers’ uses continues, 
sales at Fall River last week running in excess of production and values 
being based on 5} cents for 68x72s and 3 3-16 cents to 3; cents for 
56 squares. Drills and sheetings still move sluggishly. The tendency 
of the market is to shorten discounts on duck and other heavy materials 
until the raw cotton market is more favorable. Dress gingham mills 
have taken large advance orders tor spring and will run steadily during 
the winter. Gray cloth mills on the other hand are continuing the 


policy of curtailment. Jobbers are getting a very satisfactory advance 
business on fancy cottons thus far, but the retail demand for domestics 
is of a hand to mouth character. Canton flannels, cotton blankets and 
napped cottons generally are being taken up to the volume of production 
which in these cases is nearly normal. Tickings and denims are firm. 
Generally speaking the demand as a whole is contracting, and seasonably 
so on some things, the effort of jobbers being plainly toward reducing 
stocks before the end of the year to as low points as possible. Under- 
wear and hosiery are in moderate demand and knitters are working on 
a close margin of profit. A large business is being done on sub-count 
staple prints. while standards are neglected. The market is full of con- 
tradictions as to the volume of business passing in various departments 
and the pressure of money market conditions is felt. 


W oolens aud Worsteds.-- The late demand for heavy-weight 
men’s wear for immediate shipment is still in evidence and in a limited 


way some mills are starting looms in an endeavor to meet it. Stock: 
goods in brown are most in demand; and are scarce, while fancy 
cheviots, hair line stripes, pencil stripes and self colored stripes in 
heavy-weight worsteds have sold well from stock during the week. 
tailors to the trade having been good buyers. The same character of 
late demand for stock goods now seen in the fall season is expected 
after the turn of the year in light weights, as clothiers are not taking 
any chances of stocking up now beyond their requirements. On 
reorders for spring there has been one instance of an advance secured 
amounting to five percent. Reorders on novelty woolens for spring 
have been tendered to some mills whose looms are already engaged and 
there is some talk of heavy duplicating on goods after October 1 by 
manufacturing clothiers. Dress goods-fur immediate shioment are in 
steady demand in keeping with the increased business following the 
sattlement of the cutters’ troubles. Buyers are taking many fabrics 
ia light stock, notably wide broaicloths voiles and some of the best 
grades of staples. Fancy cheviot suitings have been in active demand 
and stocks have been well depleted. Cutters who have made sales from 
the sample pieces ordered so sparingly for the fall season now find 
themselves uuable to duplicate on these cloths in quantity, as mills did 
not make stocks and in many instances confined themselves strictly to 
orders, allowing looms to lie idle during the summer. The demand for 
certa n lines of foreign dress goods has been excellent, but it is a belated. 
call and importers who have cabled repeatedly for more merchandise 
have not been able to secure it promptly enough to suit customers’ re- 
quirements. Spring goods on the other hand are still in quiet request, 
except on some of the best fine fancies. 

Yarns.—The yarn markets show but slight improvement in general 
demand, and though some additional business is being done, prices. 
named to mills are as frequently declined as accepted. Cotton yarns 
rule quiet, with some easing in prices on stock counts. Worsted yarns. 
are in light request, although the improvement of a week ago is con- 
tinued in a moderate way. 








FOREIGN. 


FOREIGN. 


FOREIGN. 





THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S.e" Crs | Rope and Binder Twine! \’- 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘ Henequen.”’ island and Se a, Principal American 


BARCELONA, SPAIN 





RAFFLOER ERBSLOH & CO.. 


MANUFACTURERS OF 





FOUNDED 1844 


‘ LAWTON CHILDS & CO. 


AMERICAN BANKERS 


Mercaderes 22 
Do a general banking business and pay special atten- 
tion to collections in Havana and all parts of the 


Havana, Cuba 


Cerrespondent, Nat. k of Commerce in New York 





PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS for Machinery, Paper 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CORRESPONDENCE SOLICITED. 





Smoke “LA PRUEBA” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and stores throughout 
the Republic. They are also to be found on sale on all 





Furnishings, China, Glassware, Carpets and Lino- 
leums, an Organs, Kapok, Cottons, Silks and all SANTIAGO DE OUBA, 
classes of Eastern, Continental and American Mer- | @U 
chandise. 





trains in Mexico. 15 cents Mexican popes Ae 
you get a cigar which would cost you 25 cente gold in 


ANTANAMO, MANZANILLO, CCUBA, | 4ny other country. 





' 





ESTEBAN ESCABINI COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 


ASUNCION, Paraquay, S. A. | 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 








COMMISSION AGENT 


Representative of The Royal Insurance Company 


EXPORTERS OF . 


Oporto, Table and Sparkling Wines 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 





Agent for the Registration of Trade 
Marks and Patenta. 
Address: “‘ Eecapasa”’ 


CORRESPONDENCE SOLICITED. 


EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skias, 








COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS | Transact a General Foreign and Domestic 
Banking Business. 


SUCHARD s. a. NEUGHATEL ‘swiTZERLAND) 





Cable Address, “GELATS.” 


| : Rabbit-skin,‘o:.:r Australian Furred-skins 
| N. GE L ATS Ke CO. Cable Address: “ MOSHEIDE,” MELBOURNE. Codes 


AGUIAR 108, 


used: A. B. C.( Fifth Edition) and Western Union. 





HAVANA HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 





Cable Address: ‘*AGENT” All Offices—All Coder. | 


BROWN & DUREALD 
Melbourne, Vict. Fremantle, W. A. 
J. T. BROWN Hams, 
Sydney N.S. W. 
(Established 26 Years) 
IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


relations with the Commonwealth of Australia Any Code. 
and the Dominion of New Zealand. 


Fruit, Vegetsbles. Wines, Liquors and 
Wellington, N. Z. | jeadquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Correspondence invited from firms destrous of business | Cable Address: FROHOCK Empedrado 30 and 


PROPRIETOR OF Countries. 


FrohocR’s Chicago Market | cuTPUT 85,000 CIGARS A DAY 


cago Dressed Beef, Pork, Mutton, Veal, Poultry, 
eg ery Butterand Cheese, Groceries, 


All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cubs. 


A.V. H. MASCARO 


LISBON (Portugal) 





HAVANA, CUBA 








ALBIN RIVIERE |EDOUARD DUBIED & CO. 


Lisbon, Portugal 
246 RUA AUGUSTA 
Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 





Paris 1900 Grand Prix 


Manufacturers of 
Knitting Machinery 


COUVET, SWITZERLAND 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 





Milan 1906 Grand Prix 
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BANKING NEWS 


NEW NATIONAL BANES. 


“astera. 

PENNSYLVANIA, Dickson City.—Dickson City 
‘National Bank (9851). Capital $50.000. John 
J. Aitken, president: Theo. H. Weiland, vice- 
.president; Chas. H. Carr, cashier. 


4 


APPLICATIONS APPROVED 


astern. 
PENNSYLVANIA, Clymer—Clymer National 
‘iBank. Capital $25,000. Application filed by 
William E. Oakes, Clymer, Pa. 
PENNSYLVANIA, Northampton. — First Na- 
tional Bank Capital $50,000. Application 
filed by J. G. Rupp, Northampton, Pa 


Southern. 

ARKANSAS, Prescott.—First National Bank. 
‘Capital $50,000. Application filed by M. W. 
-Greeson, Prescott, Ark 

FLORIDA, Brooksville.—Brooksville Banking 
Co. To convert into the First National Bank. 
‘Capital $25,000. 

GEoRGIA, Pelham. — First 
Capital $40,000. Application filed by H. H. 
Merry, Pelham,-Ga. 

Texas, Como.—First National Bank. Capital 
$40,000. Application filed by B. E. Morris, 
Como, Tex. 


Western. 

CoLorapbo, Milliken.—First National Bank. 
Capital $25.000. Application filed by John D. 
Milliken, Milliken, Col. 

IuLiInors, Mount Prospect.—Mount Prospeet 
National Bank. Capital $25,000. Application 
filed by William Busse, Mount Prospect, Ill. 

Kansas, Garfield. — First National Bank. 
‘Capital $25,000. Application filed by R. C. 
Slepake. Garfield, Kan. Succeeds the Garfield 
State Bauk. 

Kansas, Longton.—Home National Hank. 
‘Capital $25 000. Application filed by Glenn H 
Amsbury. Longton, Kan. 

O«uLaHoMaA, Kingston. — Marshall County 
State Bank. To couvert into the First Na- 
tional Bank. Capital $35,000. 


Pacific. 

CALIFORNIA, Livermore. — Bank of Liver- 
mvre. To convert into the Farmers & Mer- 
chants’ National Bank. Capital $50,0(0. 





National Bank. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Enusitern. 

PENNSYLVANIA. .Reading.—Farmers’ 
‘Co. Capital $15,000. Organizing 
Southern. 

ALABAMA, Birmingham. — Prudential Sav- 
ings Bank. Capital $25,000. U. G. Mason, 
a a Bb. E. Huckabee, vice-president ; 

. W. Hadnott, cashier. 

Groreia, Cordele.—Cordele Saving & Loan 
Association. Capital $25,000. Charter applied 
for. 

ee Hazelhurst.—Farmers’ Bank. J. 


Trust 


y et gr ne —h ¥ resident; John F. Hall, vice-presi- 
dent; G Armstrong. cashier. 
iitiatinns Locust Grove. — Citizens’ Bank. 


‘Capital $30,000. J. L. Gardner, president; 
‘Claude Gray, vice-president; J. C. Knight, 
cashier; L. O. Benton, financial agent. 

Kentucky, Springfield. ~— Springfield State 
Bank. Capital 50.000. J. H. McClure, presi- 
dent; J. 8. Yonkey, vice president: R. Foster, 
cashier ; J. M. Smith, assistant cashier. 

SoutH CAROLINA, Neeses.—Bank of Neeses. 
‘Capital $10,000. Organizing. 

TENNESSEE, Bethpage.— Farmers’ & Mer- 
chants’ Bank. Capital $10,000. M. B Perdue, 
president; A. J. Sparkman, vice-president; R. 
A. Durham, cashier. 

Western. 


CoLorRapo, Cheraw. — First State Bank. 
‘Capital $10,(00. Incorporated. 


COLORADO, Denver.—West Side State Bank. 
‘Capital $30,000. A. E. Upton, president ; 
Francis P. Kelley, vice president; Albert E. 
Fells, cashier. 

CoLokavvo, Las Animas. — Farmers’ State 
Bank, Cepital $50,000. T. J. Herron, president; 
John Cameron, first vice president; A. W. 
Johnson, secon t vice president; L. B. Herron, 
cashier. 

Iuu:nois, Fieldon.—S:ate Bank of Fieldon. 


ILLINOIS, ae — First State Bank. 
Capital $25,000. C. H. Pluess, president; Roy 
W. Scroggin, cashier. 


ILLINOIS, Newark. — Farmers’ State Bank: 
Capital $25,000. Permit issued to organize. 


Iowa, Seymour. — Peoples’ Savings Bank. 
Capital $50,000. G. M. Barnett, president; 
William Owen, cashier. 


MICHIGAN, Bath. — People’s Bank of Bath 
(not inc. ) 


MiIcHIGAN, Dearborn.—Dearborn State Bank. 
Capital $12,750. Henry Ford, president; 
Herman Kalmbach, vice president; Samuel 
McGeachy, cashier. 

OuxI10, Ridgeville Corners.— Ridgeville Suv- 
— (Priv.) Succeeds the State Savings 
Bank. 


SoutH Dakota, Game Valley.—Farmers’ 


Savings Bank. Capital $25,000. To open 
Oztober Ist. 
Wisconsin, Friendship.—Friendship State 


Bank. Capital $10,000. Charter granted. 
Pacific. 


UtaH, Ogden —Security Trust & Savings 
Bank. Capital $50.000. Timothy D. Ryan, 
president; John F. Kelly, first vice-president ; 
Joseph Williams, second vice-president; John 
M. Kelly, cashier. 





CHANGE IN OFFICERS. 


Eastern. 
CONNECTICUT, Stonington—First National 
Bank. E N. Pendleton is cashier. 


PENNSYLVANIA, Bloomsburg—First National 
Bank. M I. Low is president. 


Southern. 


ALABAMA, Dozier—First National Bank. H.L 
Payne is cashier. 

GeorGIA, Thomasville—First National Bank. 
W. A. Pringle is acting cashier. 

NorkTH CAROLINA, Gastonia—Citizens’ Na- 
tional Bank. Andrew E. Moore is president. 
Texas, Ladonia—First National Bank. A. E. 
Sweeney is cashier. 

Texas, Paint Rock.—First National Bank. 
J. O. Roots is cashier. 

Texas, Slidell.—First State Bank. 
Heard is vice-president; 
cashier. 

Texas, Wichita Falls.—Wichita State Bank. 
C. B. Woods is cashier. 

WeEsT VIRGINIA, Terra Alta.—First National 
Bank. P. R. MecCrum is president; W. M 
Bishop, vice-president. 


Weesiern. 


ILLiInois, Henry.—First National Bank. J. 
L. Jones is cashier. 


ILLINOIS, Naperville. —First National Bank. 
Francis Granger is president; Ezra E. Miller, 
vice-president; W. M. Givler. ‘cashier. 

ILLINOIS, Virginia —Farmers’ National Bank 
R C. Taylor is presi deat; S. Sivage, vice- 
president; V. E. Rubertson, assistant cashier 
Iowa, Shenandoah.—First National Bank. 
Elbert A. Read is president; Henry Read, 
cashier; D. B. Miller, assistant cashier. 


a. 2 
L. M. Atcheson, 


Iowa, = Lake.—Spirit Lake National 
Bank. A. W. Crossan is cashier. 
MicHIGgaNn, Port Huron. — First National 


Bank. Gus Hillis cashier; Andrew C. Lassen, 
assistant cashier. 

Minnesota, Moorhead.—Moorhead National 
Bank. H. E. Roberts is cashier. 

M:ssour!, Clinton.—Clinton National Bank. 
W.L Poynton is cashier. 

Oux10, Tiffin.—Tiffin National Bank. Geo. D. 
Loomis 1s president. 

Oxn10, Zanesville.—First National Bank. W. 
P. Sharer is vice president; J. B. Larzelere, 
cashier. 

OKLAHOMA, Bokchito.—First National Bank. 
B. O. McKinney is president; W. H. Lewis, 
vice-president; Tom King. cashier; W. E. 
Riddle and W. L. Furlong, assistant cashiers. 


Pacific. 
Nevaba, Goldfield.—John S. Cook & Co., 


Bankers. John 8. Cook is vice-president; W. 
E. Johnzon, cashier. 
OrEGON, Lebanoo.—First National Bank. S. 


P. Bach is president; J. C. Mayer, vice-presi- 
dent; Alex. Power, cashier. 

Orzcon, Ontario. — First National Bank. 
William Jones is president; Frank R. Coffin, 
vice-president. 


WASHINGTON, Sedro Wooley.—First National 





Capital $25.000. Organizing. 





‘ a 
MISCELLANEOUS. 
Southern. 
ARKANSAS, Siloam Springs.—Farmers’ Bank, 
To convert into the Farmers’ National Bank. 


Texas, Emma.—First National Bank moved 
to Crosbyton. 

Texas, Ganado.—Bank of Ganado. Reported 
consolidated with the Citizens’ State Bank, and 
T. N. Mauritz was elected president. 


Western. 
MicHIGaNn, Howard. — O’Donald & Scott, 
Bankers Mr. Scott, of this firm, is dead. 
MissouR!, St. Joseph.—Bank of Buchanan 


County. Capital is to be $50,000. 

Montana.Red Lodge.—Carbon County Bank. 
Succeeded by the United States National Bank. 

SoutH Dakota, Oecelrichs. — Atwell State 
Bank. Consolidated with the Oelrichs State 
Bank. V. C. Atwell, president; Mrs. N. VY. 
Smithson, cashier. 

SoutH Dakota, Oelrichs.—Oelrichs State 
Bank. Consolidated with the Atwell Bank. 


enti | 














FINANCIAL. 
The Chase National Bank 
NEW YORK | 
es 1910) 
Capital, - - -  $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - - = 96, 750,273.00 
eee ae 


A. B. HEPBURN, President 
WIGGIN Vice. Pres't C.C, SLADE, , Asst. Cashier 


MILLER, ‘* E. 
CONKEY, Cashier. W.E. PuRDY, “ 


A. Cc. ANDREWS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
$1,000,000 
1,300,000 


“ 


A. H. 
8. H. 
H. M. 








Capital 
Surplus Earned and Profits 


OFFICERS 
ZakRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. (‘aahier 
LOUIS HARVEY. Aast Cas ier 








Established 137U0—Uldest Bank in Washiugwn. 


DEXTER HORTON & CO, 
BANKERS—Seattle, Wash. 
DAPITAL STOCK, . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 

D, President M. W. PETERSON, Cashier 


W. M. Lap 
&. H. DENNY, Vice-Pres. G. F. CLARK, Asst. er: 


N. H. LATER, Mangr C.8. HakLEY, Asset. Cash. 


MERRITT Assistant Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 
OFFICERS : 
M.A AKNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. Muss, gatas 
J.A. HALL, 


Vice. President and Cashie 
C. A. PHILBRICE, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1883 
+ a 
J4COB FURTH, Presiden 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
. . CROCKETT, Aaat. Cashier 
Cc. L. LA GRAVE, Asst. 











Capital, Surplus and Undivided Profits, $850,000.00 








REAL ESTATE. 


Inc. 1903 


Est. 1794 
( ‘NRUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
BE. A. CRUIKSHANK WARKEN gg 











Bank. 3S. R Severn is cashier. 


RUBERT L. GERRY WILLIAM GH. PUR 
BR. HURACE Ot WILLIAM L. D 
LLIAM B. HARDIN 






October 1, 1910.] 





DUN’S REVIEW. 


15 















141 BRANCH OFrFices 
In THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFicEe 
ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 








36 & 37 Kine St.. “heapside. where the 
LONDON OFFICE 
or 2 1. DUN @& CO. is located. 











CAPE TOWN FICE 
or R. G. DUN & CO. is located. 


Mansion Honse an a where the 


i 








OFFICES ABROAD. 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King senate, Cheapside 
GLASGOW, 55 West Regent Str 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAV RE, 6 Rue Anfrey. 
LILLE, 36 Rue en 


UM 
ANTWERP 1 Rue fms ay Arbaletriers. 
BRUSSELS,66 Rue Montagne aux Herbes Potageres 


GERMANY. 


BERLIN, Berlin C. 19, Handelatatte Petriplatz. Ger - 
traudtenstrasee 4/7, Ecke Petripiatz 


COLOGNE, Schildergasse 72-74. 

DANZIG, Hundegasse No. 45 

DORTM UND, Deutsche National Bank Bailding 

eye . Kaiserpalast, Pirnawcher Platz, Eingang 
malie 

DUSSELDORF, Graf Adolf Strasse 46. 


R , Zei 
HAMBURG, Alterwall No, 60, 
HANOVER, Georgstrasse 45. 
LEIPZIG, Gottschedstrasse 25. am Thomasring. 
MAGDEBURG, Kaiser-Strasse 98-99. 
MANNHEIM. Borse 
MUNICH, Dombof, Kanfingerstrasse 23 
NUREMBERG, Konigstraasse 33-37. 
PLAUEN, Albertpiatz 8. 
STRASSBURG, i/E., Vogesenstrasee 65. 
STUTTGART, Konigstrasse 31. B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67 
ROTTERDAM, yen anal 5. 
AUSTRIA-HUNGARY 
TRIESTE, bt 3 * Nicolo 34 
BUDAPEST, V., Deak ter 6 (Anker Palais) Buda 


est VI 
VIENNA, Vienna, 1, Rotenturmstrasse 77 
BOHEMIA. 
PRAGUOE, Landesba 


SWITZERLAND 
ZURICH, “ Vercatorium.” 


de, Nekazanka 2. 





SPAIN. 
BARCELUNA, Callie de Bilbao 213, 
MADRID, 4 Calle Fernanfior. 
PORTUGAL 
LISBON, Raa d’Ei Rei 99. 


ITAL 
MILAN, Via Meravigli 2 ( Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23. ~wemaeemes House Chambers 
Adderiey Stree 
DUBSA®. = .3 4 4 Watal naan s Goahen. 
JO BURG, Room 53 Standard Bank 
- ‘Ndi —y Com ietenee a Harrison 
PORT ELIZABETH. Cuthberts Butidings, Main 8t. 
AUSTRALIA 
spear Sours Aversatia, 33 rentell Street. 
BRISBANE, QueEens.anp, 180 Queen Street. 
MELBOURNE, Vicrorta, 60 Quee n &t 
SYDNEY, N. 8. W., Challis cus, Martin Place. 
NEW ZEALAND. 
WELLINGTON, Nathans building, 9 Grey Street. 


MEXICO. 
MES IOO CITY, Calle de San ; No. 7. 
Cas OAHODA., Caile Aldama 

















a DALAJARA, Avenida eee No. 130 N. BN. 
GUAYMAS, _ de VII Avenida y Calle 23. 
MO A E uina Cailes Morelos y Pueblies. 


wy 


RREY, 
TORREON, 1411 Avenida Hidalgo 
VERA CRUZ, Avenida — No. 17. 








cv 
HAVANA, Cor. Cuba & cue Streets, 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121, 


CANADIAN OFFICES 


CALGARY, A.serta, 121 Eightn Avense Weat 
A a A.perta, The Molsons Bank Bldg. 
ALIFAX, N. 8, 14 Prince Street 
HAMILTON, Owr.. 11 Haghson Street Soutn. 
LONDON, Orr., Richmond and King Streets 
MOET EE At. Qo. St Sacrameut Street. 
WA. Onrt., Trust Building, Sparks Street. 

UEBEC. ae "125 St. Peter Street. 
ST. JOHN, N. B., 6 ——- Wilham Street. 
TORONTO, Ont. =" my, 
VANCOUVER B olsons Bank Chamber 
WINNIPEG, Max., C38 Portage Avenue East. 








Calle San Martin No 1%1, where the 
BUENOS AIRES OFFICE 
ot R. G. DUN @ CO. is located. 














Calle de San Agustin No. 7, where the 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is located. 












DUN’S REVIEW “International Review) published monthly in English and Spanish and circulated 
{a all countries of the world, ts a valuable advertising mediun for reaching the foreign buyer in all markets 


DUN’S REVIEW. 


[October 1, 1910. 








FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. S 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


orricens | 
WILSON A. SHAW, President. 
Harrison Nesbit, Vice- Pres. W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright. Auditor. 





TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital. e = e aad es $500.000.00 
Surplus and Profits. - - - §46.671.77 


OFFICERS DIRECTORS: 
C,. E. Currier, President. |C.E.Currier J.J.Spalding 
H.T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 











OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 





Capital, ~ 
‘Surplus, - 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND Us YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges 

















Buy and sel) ali first-class Invest. 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurl ties. 
on tavorabie terms Collect drafts drawn abroad op 
all points in the United States and Canada. and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 

CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 

make cable transfers on all points. 


Issue Commercial and Travelers’ Credite 
available in all parts of the world 


CERTIFI- 


Letters 
f 


0 o 
Credit. 
Brown, Shipley & Co., London. 








MEETINGS. 


THE PACIFIC COAST COMPANY. 

The anaual meeting of the stockholders of The 
Pacific Coast Co. will be held at the office of the 
Company, 83 Montgomery S8t., Jersey City, New 
Jersey, on Thursday, the 13th day of October, 
1910, at 12 o'clock noon, for the election of three 
Directors for a term of three years, and for the 
transaction of such other business as may proper. 
ily come before the meeting. Stock transfer books 
vill be closed at 3 P. M. on Thursday, the 22nd 
day of September, 1910, and reopened at 10 o'clock 
4. M.on October 14th, 1910. 

CLIFFORD C. FAY, Secretary. 


September list, 1910. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


KNAUTH, NACHOD & KUHNF 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 








etters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 


pene SAFE DEPOSIT 
nD TRUST COMPANY 


BOSTON, Mass. 


Capital . . . . - $5,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business. 














OLDEST NATIONAL BANE IN THE SOUIB 


The First National Bank of Louisville, Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations 
Merchants and Individuals. 





| 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(CHOLLAND> 


Sarphatie Straat 1 c. 
Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0. 
Cable, “‘ Adorjest.’’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON JOSS LINN D. HA¥ 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


FREDERICK A. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates- 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 
Filing Devices. 


pying Books and Papers, Loose 
g ® 
‘e") PHILADELPHIA 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Cheoks for Travei 

ia Foreign Lands. 
Steamship passage tickets; reservations made ea 


all lines for future sailings. 
Cineoinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD "ATIONAL BANS 
$2,700,000 
{,300,000 
14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





Capital, 
Surplus, . 
Deposits, - - 











INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 





NEW YORK. 
CORRESPONDENCE SOLICITED. 








Blank Books, Stationery, Printing, , Lee 
5629 MARKET STREET 


The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared or. any typewriting machine. 


Write for a descriptive catalog, whether your mailing 
list numbers une hundred names or one million 


Rapid Addressing Machine Co. 


173 Adams Street 


374 Broadway 
CHICAGO, ILL. 


NEW. YORK, N. Y. 











